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May 23, 2022

To, By On Line
Dept. of Corporate Services,

BSE Limited,

Floor -1, Rotunda Bldg., Dalal Street,
MUMBAI - 400 001

Dear Sir,

Sub: Audited Financial Results (Standalone & Consolidated) for the quarter & year
ended 315 March, 2022
Ref. Regulation 33 of SEBI (L.O. & D.R.) Regulations, 2015

We enclose herewith the following:

1. Audited Financial Results (Standalone & Consolidated) for the quarter & year ended on
315 march, 2022, Statement of Assets & Liabilities as at 31 march, 2022 and Cash
Flow Statement for financial year ended 315 March, 2022 along with Auditors Reports
thereon issued by the Statutory Auditors, M/s. R. K. Doshi & Co. LLP.

2. Extract of Audited Financial Results (Standalone & Consolidated) for the quarter & year
ended 31°' March, 2022,

The above referred Financial Results were reviewed by the Audit Committee without any
adverse remark and also approved by the Board of Directors of the Company at their
respective meetings held on 23™ May, 2022.

We hereby also enclose herewith the declaration given by Chief Financial Officer of the
Company regarding un-modified opinion on the Audited Financial Results (Standalone &
Consolidated) of the Company for the financial year ended 315 March, 2022.

This is for your information and appropriate dissemination.
Thanking you,

Yours faithfully,

For Shri Dinesh Mills Limited,

%jﬁll - _,:._’__"-_'-:T:t S G

J. B. Sojitra |2
Company Secretary WEL Ry
Encl.: As stated above W i~y
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Independent Auditors’ Report on Audited Standalone Financial Results of Shri Dinesh Mills
Limited Pursuant fo the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Shiri Dinesh Mills Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone Nnancial results of Shri Dinesh Mills
Limited(the “Company™) for quarter and year ended March 31, 2022 (“the stalement™)attached
herewith, being submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (Llsuna
Regulations™).

[n our opinion and to the best of our infarmation and according 1o the explanations given to us. these
standalone financial results:

i is presented in ascordance with the requirements of the Listing Regulations in this regard: and

ii. gives-a true and fair view in conformity with the applicable Indian Accounting Standard (*Ind
AS") preseribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the net
profit, other comprehensive income and other financial information of the Company for the
quarter and year ended March 31; 2022

Basis for Opinion

We contucted aur audit in accordance witl the Standards on Auditing (SAs) specified under seetion
143(10) of the Companies Act, 2013, as amended (“the Act™). Qur responsibilities under those
Standards gre further described i the Auditors’ Responsibilities for the Audit of the Standalone:
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and
the Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requitements and the Code of Ethics.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of the Management and those charged with Goyernance for the Standalone
Financial Results

The statement has been prepared on the basis of the standalong annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Company and the standalone statement of assets and liabilities and the
standalone statement of cash flows in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards preseribed under Section 133 of the Act read with
relevant rules issued thereunder and other aceounting principles generally accepted in India and in
compliance with Regulations 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records i accoidance with the pravisions of the Act for
safeguarding of the assels of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate aceounting policies; making judgments and
estimates that are reasonable and prudent; arid design, implementation and maintenance of adequate
internal financ¢ial controls that were operating effectively for ensuring (he accuracy and completeness
of {he accounting records, relevant to the preparation and presentation ol the standalone financial
results that give a true'and Fair view and are free from material misstatement, whether due 1o fraud or
arror, which have been used for the purpose of preparation of the standalone financial results by the
Directors of {he Company, as aforesaid,

In preparing the standalone financial results, the Board of Directors of the Company are respensible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board af
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so,

The Board of Directors are also respansible for overseeing the Company’s financial reporting process.
Auditor's Responsihilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whale are free from material misstatement, whether due to frand or error, and to issue an auditor’s
réport that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
gugrantee that an audit condueted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or ervor and are considered material if, individually
or in the aggregate. they could reasonably be expecied to influence the economic decisions of users
taken on the basis of these standalone financinl results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional seepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone Tinaneial results,
whetlier due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulling from fiand is higher than for one
resulting from error, as fraud may invalve caollusion Roedryp Thigntional omissions,
miarepresentations. or the override af internal conwel. 7 :




Obtain an understanding of internal control relevant to the audit in order to design audit
pracedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
fccounting estimates and telated disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw atténtion in our avditor's report to the related disclosures in the [inancial results or, if
such disclosures are inadequate, to medify our apinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However.. [iture events or
conditions may cause the Company o cease 1o continye as a going concern.

Evaluate the overall présentation, stiucture and content of the standalone financial results.
including the disclosures, and whether the financial resulls sepresent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those eharged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contrel that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable.

related safeguards.
Other Matter

|. The Standalone Financial Results ineludes the tesults for the quarter ended March 31, 2022 being
the balancing figure between the audited figures in respect of the full financial year ended March
31, 2022 and published unaudited year-to-date figures up to. the third quarter of the current
finiancial vear, which were subjected to a limited review by us, as required under the Listing
Regulations.

The Standalone Financial Results includes the results for the: quarter and year ended March 31,
2021, which were prepared in accordance with the Indian Accounting Standatrds and subjected 1o
audit by the predecessor auditor. The audit report of the predecessor auditor on these comparative
financial results expressed unmodified opirion conclusion vide their audit reports dated 31 May,
2021.0ur report on the statement is not modified in respect of the above with respeet 1o our
reliance on the work done and report of the other auditors,




3. The standalone annual financial results dealt with by this report has been prepared lar the express
purpose of filing with Stock Exchanges. These results are based on and should be read with the
audited standalone financidl statements of the Company for the year ended March 31, 2022 on
whicl we issued unmodified audit opinion vide our report dated May 23, 2022.

For, R K Doshi & Ce LLP
Chartered Accountants
ICAT Firm Regi, Number:102745W/W 100242

Rajiv K. Doshi

Partner

Membership No: 032542
UDIN: 22032542AJKHYP3940

Place: Vadodara
Date: 23" May, 2022
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Independent Auditors’ Report on Consolidated Financial Results of the Shri Dinesh Mills
Limited Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To -
The Beard of Directors of
Shri Dinesh Mills Limited

Opinion

‘We have audited the accompanying statement of consolidated financial results of Shri Dinesh Mills
Limited(hereinafter referred to as the "Holding Company”) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group®) for the quarter and year ended March 31,
2022, anached herewith, being submitted by the Holding Company pursuant ta the requirements of
Regulation 33 of the SEBI (Listing Obligatiens and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™),

In our epinion and 1o the best of owr information and according 16 the explanations given 1o us and
based on the consideration of the reports of the otier auditor on separate avdited lipancial stalements
fMinancial results/ financial information of the subsidiary, the aforesard consolidated fnancial resulis:

(1) include the annual financial results of the following entities:
List of Subsidiaries

- Dinesh Remedies Limited
- Stellent Chemieals Industries Limited (Formerly known as Fernway Textiles Limited)
- Fermyay Technologies Limited

List of Associate

- Chem-Verse Consultants (India) Private Limited — Associate af Stellent Chemicals Industries
Limited (Formerly knovwn as Fernway Textiles Limited)

(i1) are presented in accordance witl the requirements of (he Listing Regulations in this regard; and

(iii) gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit, other comprehensive
income and other financial information of the Group for the quarter and year ended March 31, 2022,

Basis for Opinion

We condueted ouraudit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companigs Act, 20130 as amended (“the Act”). Qur responsibilities under those
Standards are firther described in the “Auditors™ Responsibilities for the Audit of the Consolidated

‘Code of Ethics® issued by the lnstitute of Chartered Accountants of India together :
requirements that are relevant to our audit of the financial statements under the F&Ngions \gj;ah
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethicql 2 acﬁﬁtﬁm‘é
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in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matters™ paragraph
below, is sufficient and appropriate ta provide a basis for eur opinian.

Responsibilities of the Management and those charged with Governance for the Consolidated
Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidatéd financial results that give a true and Fair view of the net profit,
other comprehensive income and other financial information of the Group and the consolidated
statement of asséts and liahilities and the consolidated statement of cash flows in accordance with the
Indian Accounting Standards preseribed under Section 133 of the Act read with relevant rules isstred
thereunder and other accounting principles generally aceepted in India and in compliance with the
Listing Regulations, The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate aceounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities: selection and npplication of appropriate accounting policies; making judgments and
estimates {hat are reasonable and prudent: and the design, implementation and maintenance: of
adequate internal financial contrals, that were operating effeetively for ensuring accuracy and
completeness of the accounting records, relevamt 1w the preparation and presentation of the
consolidated financial results that give a true and fair view and are free fram material misstatement.
whetlier due to fraud or érrer, which have beer used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as.a going
coneern, disclosing, as applicable, matters related to going concern and wsing the going concern basis
of aceounting unless the respective Board of Directors either intends to liquidate the Group or o cease
operations, or has no realistic altemative but to do so.The respective Board of Directors of the
companies included in the Group are responsible for overseeing the linancial reporting process of the
Group.

Auditor’s Responsibilitics for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the consolidated Financial results as.a
whole are free from material misstatement. whether due 1o fraud orerror, and 1o issue an auditor’s
report that ineludes our opinion. Reasonable assurance is a high level of assurance. but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
wlhen it exists. Misstatements can arise from fraud or erfor and are considered material ify individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maimain
professional seepticism (hroughout the audit, We also:

o ldentify and assess the risks of material misstatement of he consolidated financial results,
whether due to fraud or error, design and perform andit procedures responsive 1o those risks.
and obtain andiv evidence that is sufficient and appmprime 1o provide a basis lor our opinion.
The risk of npt detecting a material misstatement resulting from frzulr.i is higher than for one
resulting  from ‘error. as fraud may involve coll us‘mu = mtenzlonal omissions.
mistepresentations. or the override of internal comrol.




e Qbtain an understanding of intemal control relevant 1o the audit i order 1o design audil
procedures that are appropriate in the circumstances. Under Section [43(3) (i) of the Act. we
are also responsible for expressing our opinion on whether the Holding Company has
adequate imnternal Anancial controls with reference 1o financial statements in place -and the
operating effectiveness of such controls.

e Evaluate the apprepriateness of accounting policies used and the reasonablencss of
accounting estimates and related disclosures made by the Board of Directors,

s Conélude on the appropriateness of the management’s use of the going concern basis of
aceounting and, based on the audit evidence pbtained, whether a material nncertainty exists
related o events or conditions that may cast significant doubt on the ability of the Group 1o
continue as a going concern. Iff we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's repart to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, v modily our opinion. Our
conelusions are based on the audit evidence obtained up to the date of our auditor™s repert,
However, future évents or conditions may cause the Group to gease 1o continue as a going
concern,

» Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial resulis/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction. supervision and performance of the
audit of fnancial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entity included in the consolidated
Financial Results, which have been audited by other auditor, such other auditorsremain
responsible for the direction, supervision-and peiformance of the audit carried out by them.
We remain solely responsible for ouraudit opinion.

We communicate with those charged with governance of the Holtling Company and such other entity
included in the consolidated financial results of which we are the independent auditors rearding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our.audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicite with them all relationships and
other matters that may reasonalily be thought to bear on our independence, and where applicable,
related safeguards.We also performed procedures in accordance with circular issued by the SEBI
under Regulation 33 (8) of the Listing Regulations. to the extent applicable.

Other Matiers

1. The Consolidated Financial Results includes the results for the quarter ended March 31, 2027
being the balancing figure between the gudited figures in respect of the full Financial year ended
March 31, 2022 and published unaudited year-lo-date igures up to the thivd quarter-of the current
financial year. which were subjected (o a limited review by us, as required under the Listing
Regulations. -




2. The Consolidated Financial Results includes the results for the quarter and year ended Mareh 31,
2021, which were prepared in accordance with the Indian Accounting Standards and subjected to
audit by the predecessor anditor. The audit report of the predecessor auditor on these comparative
consolidated financial results expressed unmodified opinion conclusion vide their audit reports
dated 31% May, 2021.0ur report on the statement Is not modified in respect of the above with
respect to ourreliance on the work done and report of the other auditors.

3, We did notaudit financial results / statement of 2 subsidiariesincluded in the consolidated financial
result, whaose financial statemients reflects total assets of Rs. 568.97 Lakhs as at March 31, 2022,
total revenue of Rs. 0.29 Lakhs, total net lossof Rs, 346Lakhs, total comprehensive expense
(comprising of prolit and other compreliensive income) of Rs, 3.46 Lakhs and net cashi in flows
amounting to Rs, 28.12Lakhs for the year ended on that date, as considered in the consolidated
financial results. This financial statements/ financial information has been audited by other
auditors whose reperts have been furnished 10 us by the Management and our opinion and
conelusion an the Statement, in so far as it relates to the amounts and disclosures included in
respect of subsidiaries, is based salely on the reports of thie other auditors and the procedures
performed by us as stated under the Auditor's Responsibilities section above. Our report on the
statement is not modified in respect of the above with respect to our reliance on the work done and
report of the other auditors.

4. We did not nudit financial results / statement of lassociate included in the consalidated financial
result, whose financial results / statements include Group’s share of et profit of Rs. 1849 lakhs
and Rs, 20.36lakhsand Group's share of total comprelensive income of Rs, 17.78 lakhs and Rs,
19,58 lakhs for the quarter and year ended Margh 31, 2022 respectively, as considered in the
cansolidated financial results. This financial statements/ financial information has been audited by
other auditors whose reports have been furnished to us by the: Management and our opinion and
conclusion on the Statement. in so far as it relates 1o the amounts and disclosures included, is
based solely on the réports of the other auditors and the procedures performed by us as stated
under the Auditor's Responsibilities section above. Our report on the statement is not moditied in
respect of the above with respeet 1o our reliarice on the work done and report of the ather auditors,

5. The consolidated annual financial resulis dealt with by this report has been prepared for the
express purpose of filing with Stock Exchanges. These results are based on and should be tead
with the audited consolidated financial statements of the Group forthe yvear ended March 31, 2022
ohwhich we issued unmodified audivopinion vide our report dated May 23, 2022.

For, RK Doshi & Co LLP
Chartered Accountants _
ICAI Firm Regi. Number: 102745W/W100242

Rajiv K. Doshi

Partner

Membership No: 032542
UDIN: 22032542 AJKIFF4291

Place: Vadodara
Date: 237 May, 2022
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STATEMENT OF ASSETS AND UIABILITIES.

Stantalone Consoflldated
As at 11532020 A¢ a1 31463-2021 Al At T10I2027 Avar §103°2021
ASSETS s o Lakhs ¥is, In Lakhis Pl iakng fie. by Lakhs
NON/CURRENT ASSETS'
10 ety Flantanl) Bjumpresnt 168767 b=l 435958 30010
(1) Untarrpdlete 2 gty 15035 1873 15108 187
(6] Fmames Assety
111 investments 2,136.48 1384 S50 iss
[1l] Dtfers 246,61 BB 3441 sIET
fut) DiLhEs NG Curpentidassty C . 7.44 B35
(] Ttenies Tan sty (et 40,96 16645 | ey 3,525.82 \50.36 5.300.94 IFiE 4.210:38
CURRENT ASSETS
1) iveieairis 1,335.57 ER=SE D 1886 670 LEETE
| Ui Finantisl fasety
{1y irvastmetite BEGLE? T 37448 B.681.67 73048
{11} Trss Hecarvhine 40390 5172 1,382.36 108562
1T} s And SEsn Enuivelenn 34178 179 44 ayLag 21736
I1v] Bank: bataness ainar an shove (1] 1548 273 6,48 T
Ty) Cithaen 58110 =T SELTL TET0
L Sitne 1 iFRHY Asmty 13506 | B3} 7307 LS
11.689.83 | 952849 1325425 1047925
AL ASSETS I!llmﬁ- 1305451 l%_mlﬁ 14,660.14 |
EQUITY ANG LIASILITIES
|41 S5ty M Cameal “Be00B SEI.0E SEDoE SH0.05
(b} Garer By 1343018 | wmes 13,200 48 149518
3,668.23 11,920.50 15ITLSE 1105624
Wlisseatralliny Ibied et - - 1.124.7F 85249
LIAMILTIES
NI CURMENT LIASILITIE:
12} Fiangial Lapinigs
1) Bbetawings . . w2637 184,43
{lif Stires 39.50 7010 53:50 700
1) Frovidsm =L ] s SAE3T 28170
(1 Detarres Tar cimsllitier (Rt - - - -
1} iTtnse Hon Sureant | abin=s G344 65337 BEA% 47230 5348 131543 342 650,74
CURRENT LARILITIES
() Frmmeial Lesllime
1] Bomrewings 152,77} (870 g5.m) ETVE
11l Tiads Payabiss
it kMlrandinEdies 1= MEME . 30 .06 LE=]
- wd gl tyianding dess dther fhzn i NS 24862 181,87 15897 F344
(1) Orresr Finarrad slailliiey 8163 8283 193,73 15734
{45] Crmer Cument Lnaliitis ' 122989 10158 LELEL 1,040 538
[e] Frovmicns .6 ] ] TEE
152273 126132 2, 134.67
15,856.28 13,054.31 14,690.14

Pleca! VaangarE:
Tte ARG 20,2022

Chalrmian & Marsging Director

[



SHRI DINESH MILLS LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH 2022

2021-22 2020-21
Rs. in Lakhs 8s. In Lakhs

Profit/ {loss) Before Tax after Extraordinary items 3,043.01 981.00
Adjustments for;

Depreciation dnd amortizatlon 340.51 423.530

Interest and finance charges 12.85 20.15

Interest income {8.81) (14,30)

Dividend Income {8.39) =

‘Gain on Saie of Ihvestinents (68.57) (45.42)

Gain on sale of Fixed Asset (95.03) {113.41)

Emplayee Bensfits {10.99) 36.62

fFair Valuation of Employee Stock Optinns - (18.89)

Gaiten Fir Valuation of Financia! Instruments (Net) {240.58) {187.36)
Operating Profit before Working Capital Changes 2,864.01 1,080.68
Adjustments far changes in working capital :

{Increasa}/decrease in trade receivables 24,88 197.57

[Inereasej/detrease [n other assats (136.67) 103,62

(Increase)/decraase In inventoties {44.56) (62.66)

{Incréase)/decrease in Trade Payables 66.8% 11.97

{Inecrease)/dearease in Other Lizbilities 211,63 [219.72)

Incraase in Provision (460.89) [204.35)
Cash Generated from Oparations ' (338.77) {163.51)
Net Cashflow from Operating Activities 2,625.24 917.17

(8) CASH FLOW FROM INVESTING ACTIVITIES
furchase of fixed assets {111.41) (44:90)
Dispossl/Transter of Fix Assets {391.88) 231,77
Loan antl Advances Repaid - 1G.82
Salef(Purchase) of Invesiments [1,739.89) {1,380.07)
Dividend Intcome B.38 -
Interest receivet 4.81 1430
Net Cashflow from Investing Activities (2,225.99) (1.168.08)
(C) CASH FLOW FROM FINAN_CING ACTIVITIES
Long Term Borrowings
Recalpts/{Payments) 158,95 (21.93)

Dividend Paid {280.03) -
issue of Bquity Share Capltal - 30.00
Conversion of Share Warrants - {112.50)
Interest and finance charges {12.85) 20.15)
Securities Premium Account - 420,00
Net Cashflow from Financing Activities (133.93) 295.43
et Increase/(Decrease) in Cash and Cash Equivalents 265.32 44,52
Cashand bank balances at the beginning of the year 179.46 e 133,94
Cash-and bank balances at the end of the year 444.78 179.46

Place: Vadodara Yo . Forand oppehalfid the Bofrd of Directors,
Date: May 23, 2022 o ¢ -:

Chalrman & Managing Directar




SHRI DINESH MILLS LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR

2021-22 2020-21
(A) CASH FLOW FROM OPERATING ACTIVITIES Rs. In Lakhs Rs. In Lakhs
Profit/ {loss) Before Tax 3,660.42 1,1567.44
Adjustments for;

' Depreciation and smortization 516.63 589.37
Interastand finance charges 64.57 82,05
interest incoms (11.2a) (15,68)
Cincend ingome . -
Employes Benafits (14.73) 3638
Fan ValusTion of Employee Stock Gpuens . {18,89)
Fair Valuation of Finangial Instrument (240.58) {187.38)
Frofir on 3ale of FixAssets (2,102.44) (123,41)
Gain on sale of investrents (68.57) (45,42)
Non Cash adjustment. 10.41 -

Operating Profit before Working Capital Changes 1,813.78 1,492 48
Adjustments for changes in working capital
(Incrsase)/decrease In tragde receivabiles (315.56) 1DE.98
|Increass)jdecrease In other assets (169.62) 84 49
(IHcrease)/decrease In [hveritories {259.83) (168.45)
Increase/|decrease) 10 Trade Payaliles 274.99 (102.28)
Intreass/|decreasa) In Gther Liahilites 257.82 (172.32)
[nerease Iy Provision (334:63) {202.36)
Cash Generated from Operations 1,306:96 102044
Net Cashflow from Operating Activities 1,306.96 102084
(B} CASH FLOW FROM INVESTING ACTIVITIES
Purthiase of fixad assets: {595.65) {Lo7.11)
Disposal/Transfer of Fix Assels 1,625.89 231.77
Lizans And Advances Repaid - i0.82
Sala/lPurchase) of Invesimants {1,740.31) (1.345.07)
Interast received 11.94 16.68
Net Cashflow from Investing Activities (1.028.03) (1,192.50)
{C) CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowings
Receipls/|Paymems) 360,64 (40:73)
Oividend Pald [280.02) -
1ssue of Eguity Share Capital B 30,60
Froceeds from issue of Optionally Canvertibile Cumulative 39,58
Fraterenca Sharss
Secunities Premiurm Heceived - 429 00
Conversion of Share Warrants s (LE250)
Interest gnd Hinance charges (&4.57) (32.05)
Net Cashflow trom Financing Activities 55,30 a4 72
Net Increase/[Decrease) in Cash and Cash Equivalents 264.22 42.25
L Y
Cash and bank balances at the beginning of the year 217.24 174.99
Cash and bank balances at the end of the year 481.45 217.24

THE YEAR ENDED 31ST MARCH, 2022

Place; Vadaodsra = _ Farand on
Date; May 23, 2022 _ S,
BT NN
: 37 0
} \\z2 Je~Jj Chairman & Managing Director
- -I:I ':-.-\\ /-\_ 4
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@ :
shri tllllesll mills 1td.

REGD. OFFICE : pear Indiabiulls Mega Mall, Akota Road, Vadodara - 390 0 i
c, 4 LI = 380 020. Guiarat, i5.
Tel. : (0265) 2080060/61/62/83/54, Mobile : 99740 5a75 faral. India

Website : v dineshmills.com, CIN ; L1741 10GU1835RLC00Na0Y

May 23, 2022

To, By On Line
Dept. of Corporate Services,

BSE Limited, _
Floor — 1, Rotunda Bldg., Dalal Street,
MUMBAI — 400 001

Dear Sir,

Sub: Declaration in respect of Audit Reports with Un-modified Opinion for the
Financial Year ended 31 March, 2022

Ref. Regulation 33 of SEBI (L.O. & D.R.) Regulations, 2015

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27" May, 2016, we hereby

declare that, M/s. R. K. Doshi & Co. LLP, Statutory Auditors of the Company have issued

an Audi Report with unmodified opinion on the Audited Financial Results (Standalone &

Consclidated) of the Company for the quartet & the year ended 315 March, 2022

This is for your information and appropriate dissemination.

Thanking you,

Yours faithfully,
For Shri Dinesh Mills Limited,

&ﬁ
AI""C// Y '.._ %
A S Z—<TT0N
Mohan Akalkotkar o v
Chief Financial Officer [ - [V-iimins




