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NOTICE 

 
NOTICE is hereby given that, 17th Annual General Meeting of the Members of 
Dinesh Remedies Ltd. will be held at the Registered Office of the Company at Shri 
Dinesh Mills Premises, Akota Road, Vadodara on Friday, 22nd July, 2022 at 5.00 
p.m. to transact the following business. 
 
 
ORDINARY BUSINESS: 

1. To consider and adopt the Audited Financial Statement of the Company for 
the financial year ended 31st March, 2022, the Boards’ Report and Auditors’ 
Report thereon. 

 
2. To appoint a Director in place of Shri Nimishbhai Patel (DIN: 00039549), who 

retires by rotation and being eligible, offers himself for re-appointment. 
 
SPECIAL BUSINESS: 
 

3. Payment of One Time Honorarium (i.e. Remuneration) to Shri Nimishbhai 
Patel, Chairman & Managing Director 

To consider and, if thought fit, to pass, with or without modification(s), if any, 
the following Resolution as Special Resolution: 
 
“RESOLVED THAT pursuant to Section 197 and schedule V to the 

Companies Act, 2013 read with Rules made thereunder, the Company hereby 

approves the payment of one-time honorarium (i.e. Remuneration) of Rs. 

35,00,000/- (Rupees Thirty-Five Lakhs only) to Shri Nimishbhai Patel, 

Chairman & Managing Director of the Company.” 

 
4. Payment of One Time Honorarium (i.e. Remuneration) to Shri Bharatbhai 

Patel, Director 

To consider and, if thought fit, to pass, with or without modification(s), if any, 
the following Resolution as Special Resolution: 
 
“RESOLVED THAT pursuant to Section 197 and schedule V to the 

Companies Act, 2013 read with Rules made thereunder, the Company hereby 

approves the payment of one-time honorarium (i.e. Remuneration) of Rs. 

35,00,000/- (Rupees Thirty-Five Lakhs only) to Shri Bharatbhai Patel, Director 

of the Company.” 

 

 



  

5. Appointment of Mr. Nishank Patel as Director of the Company 

To consider and, if thought fit, to pass, with or without modification(s), if any, 
the following Resolution as an Ordinary Resolution: 

 
“RESOLVED THAT pursuant to Section 152 & 161 of the Companies Act, 

2013 and the Rules made thereunder, Mr. Nishank Patel, (DIN: 05170801) be 

and is hereby appointed as Director of the Company liable to retire by 

rotation.” 

 

6. Appointment of Mr. Aditya Patel as Director of the Company 
 

To consider and, if thought fit, to pass, with or without modification(s), if any, 
the following Resolution as an Ordinary Resolution: 

 
“RESOLVED THAT pursuant to Section 152 & 161 of the Companies Act, 

2013 and the Rules made thereunder, Mr. Aditya Patel, (DIN: 03292506) be 

and is hereby appointed as Director of the Company liable to retire by 

rotation.” 

 
Regd. Office: 
Shri Dinesh Mills Premises    By Order of the Board, 
Akota Road,      For DINESH REMEDIES LIMITED, 
Vadodara – 390 020 
Date: 20th May, 2022                             Sd/-      

S. K. SHUKLA 
COMPANY SECRETARY    
M. No. A13259   

 
 
 
NOTE: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS 
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF 
HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY. 
 

2. THE BRIEF DETAILS OF SHRI NIMISHBHAI PATEL, MR. NISHANK 
PATEL & MR. ADITYA PATEL IS ATTACHED TO THE NOTICE 
(ANNEXURE: A). 
 

3. THE EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 102 
OF THE COMPANIES ACT, 2013 IS ANNEXED HERETO IN RESPECT OF 
ITEM NO.3, 4, 5 & 6 (ANNEXURE: B). 
 
 
 
 
 
 



  

 
ANNEXURE TO THE NOTICE 

 
ANNEXURE: A 

(1) Name  Shri Nimishbhai Patel 
Age 56 years 
Qualification B.B.A., M.B.A. (USA) 
Expertise He has techno–commercial knowledge for overall 

management of the Company.  
Tenure Director of the Company since 09/02/2005 
Shareholding in the Company 01 equity shares of Rs.10/- each 
Other Directorship:  
Sr. 
No. 

Name of the Company Position held Member/Chairman of the 
Committee of the 

Company 
1 Shri Dinesh Mills Ltd.  Managing Director None 
2 Ultramarine & Pigments Ltd. Director Audit Committee – Member  
3 Transpek Industry Ltd. Director Audit Committee – Member 

Nomination & Remuneration 
Committee – Member 
Stakeholders Relationship  
Committee – Chairman  

4 Parosha Chemicals Pvt. Ltd. Chairman   None 
5 Stellent Chemicals Industries Ltd. Director None 
6 Chem-Verse Consultants (India) Pvt. 

Ltd.  
Chairman None 

7 Fernway Technologies Ltd. Director None 
8 McGean Rohco Chemicals India Pvt. 

Ltd. 
Director  None 

Inter Relationship: He is related to Shri Bharatbhai Patel and Mr. Nishank Patel, Directors of 
the Company 
 
 
 

 
(2) Name  Mr. Nishank Patel 
Age 29 years 
Qualification B. S. (Economics & Finance) – U.S.A. 
Expertise Overall management of the Companies. 
Tenure First time appointment in the Company 
Shareholding in the Company NIL  
Other Directorship:  
Sr. 
No. 

Name of the Company Position held Member/Chairman of the 
Committee of the 

Company 
1 Parosha Chemicals Pvt. Ltd. Director   None 
2 Stellent Chemicals Industries Ltd. Director None 
3 Chem-Verse Consultants (India) Pvt. 

Ltd.  
Managing Director  None 

4 McGean Rohco Chemicals India Pvt. 
Ltd. 

Director  None  

Inter Relationship: He is related to Shri Nimishbhai Patel, Chairman & Managing Director of 
the Company. 
 
 
 



  

 
 
(3) Name  Mr. Aditya Patel 
Age 36 years 
Qualification B.A. (Computer Science) – U.K.  
Expertise Overall management of the Companies. 
Tenure First time appointment in the Company 
Shareholding in the Company NIL  
Other Directorship:  
Sr. 
No. 

Name of the Company Position held Member/Chairman of the 
Committee of the 

Company 
1 Parikamma Investments Pvt. Ltd  Director   None 
2 Fernway Technologies Limited Director None 
3 ReachONE Technologies Pvt. Ltd. Director  None  

Inter Relationship: He is related to Shri Bharatbhai Patel, Director of the Company. 
 

 
ANNEXURE: B 

 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE 
COMPANIES ACT, 2013 FOR ITEM NOS. 3, 4, 5 & 6 
 
ITEM NO.3: Payment of One Time Honorarium (i.e. Remuneration) to Shri 

Nimishbhai Patel, Chairman & Managing Director 
 
Members are aware that, Shri Nimishbhai Patel is rendering honorary services to the 
Company since incorporation of the Company i.e. year 2005. He has made 
significant contribution to the progress of the Company as honorary Chairman & 
Managing Director and therefore, in appreciation of his valuable contribution and as 
per recommendation of the Nomination & Remuneration Committee, the Board of 
Directors at their meeting held on 31st March, 2022 approved the payment of One 
Time Honorarium (i.e. Remuneration) of Rs.35/- Lakhs to Shri Nimishbhai Patel 
subject to approval of the shareholders of the Company. 
 
The Board recommends to pass the Special Resolution as set out in Item No.3 of 
the Notice. Except Shri Nimishbhai Patel, Bharatbhai Patel and Mr.Nishank Patel no 
other Directors, Key Managerial Personnel and their relatives of the Company are in 
any way concerned or interested in this Resolution. 
 
ITEM NO.4: Payment of One Time Honorarium (i.e. Remuneration) to Shri 

Bharatbhai Patel, Director 
 
Members are aware that Shri Bharatbhai Patel is rendering his valuable honorary 
services to the Company since its incorporation i.e. year 2005 and he has made 
significant contribution to the progress of the Company as Promoter Director and 
therefore, in appreciation of his valuable contribution and as per recommendation of 
the Nomination & Remuneration Committee, the Board of Directors at their meeting 
held on 31st March, 2022 approved the payment of One Time Honorarium (i.e. 
Remuneration) of Rs.35/- Lakhs to Shri Bharatbhai Patel subject to approval of the 
shareholders of the Company 
The Board recommends to pass the Special Resolution as set out in Item No.4 of 
the Notice. Except Shri Bharatbhai Patel, Shri Nimishbhai Patel and Mr. Aditya 



  

Patel, no other Directors, Key Managerial Personnel and their relatives of the 
Company are in any way concerned or interested in this resolution. 
 
ITEM No. 5: Appointment of Mr. Nishank Patel as Director 

  
Members are aware that, Mr. Nishank Patel, son of Shri Nimishbhai Patel, Chairman 
& Managing Director of the Company has been rendering the honorary services to 
the Company and due to his valuable contribution, the Company has turned around. 
The Company has received Form “DIR–2” from Mr. Nishank Patel signifying his 
consent to act as Director of the Company.   
 
In the opinion of the Board, Mr. Nishank Patel fulfills the conditions specified in the 
Companies Act, 2013 and Rules made thereunder for his appointment as Director of 
the Company and accordingly, appointed him as an Additional Director at their 
meeting held on 20th May, 2022 as per the recommendation of Nomination & 
Remuneration Committee subject to approval of shareholders of the Company.  
 
The Board considers that, his association would be beneficial to the Company and 
therefore, recommends the Ordinary Resolution set out at Item No. 5 of the Notice. 
 
Except Mr. Nishank Patel and Shri Nimishbhai Patel, no other Directors, Key 
Managerial Personnel and their relatives are in any way concerned or interested in 
the Resolution set out at Item No. 5 of the Notice.  
 
ITEM No. 6: Appointment of Mr. Aditya Patel as Director 

  
Mr. Aditya Patel, son of Shri Bharatbhai Patel, Director of the Company has been 
rendering his services as President of Shri Dinesh Mills Ltd and also giving valuable 
contribution to the Company from time to time. The Company has received Form 
“DIR–2” from Mr. Aditya Patel signifying his consent to act as Director of the 
Company.   
 
In the opinion of the Board, Mr. Aditya Patel fulfills the conditions specified in the 
Companies Act, 2013 and Rules made thereunder for his appointment as Director of 
the Company and accordingly, appointed him as an Additional Director at their 
meeting held on 20th May, 2022 as per the recommendation of Nomination & 
Remuneration Committee subject to approval of shareholders of the Company.  
 
The Board considers that, his association would be beneficial to the Company and 
therefore, recommends the Ordinary Resolution set out at Item No. 6 of the Notice. 
 
Except Mr. Aditya Patel and Shri Bharatbhai Patel, no other Directors, Key 
Managerial Personnel and their relatives are in any way concerned or interested in 
the Resolution set out at Item No. 6 of the Notice.  
 
Regd. Office: 
Shri Dinesh Mills Premises    By Order of the Board, 
Akota Road,      For DINESH REMEDIES LIMITED, 
Vadodara – 390 020 
Date: 20th May, 2022                             Sd/-      

S. K. SHUKLA 
    COMPANY SECRETARY    

M. No. A13259 



  

 
BOARDS’ REPORT 

To, 
The Members, 
Dinesh Remedies Limited 
 
Your Directors have pleasure in submitting their 17th Annual Report on the Business 
& Operations of the Company together with the Annual Financial Statement for the 
year ended 31st March, 2022. 
 
1. PERFORMANCE OF THE COMPANY 

                       (Rs. In Lakhs) 
Particulars 2021 – 2022 2020 – 2021 

Revenue from Operations   3504.12 2503.13 
Profit before Depreciation, Interest & Tax (PBDIT)  833.76 421.01 
Net Profit / (Loss)  592.68 193.02 

 
2.  DIVIDEND  

(A) Dividend on 4% OCCPS: During the year under review, the Company has 
allotted 4%, 24,89,340 Optionally Convertible Cumulative Preference Shares 
(OCCPS) of Rs.10/- each on Right basis to Shri Dinesh Mills Ltd and Shri 
Rashmikant Patel & family and the funds have been utilized as per the object 
of the issuance of OCCPS. Since the Company has distributable profit, the 
Board of Directors has approved the divided @ 4% on the above referred 
OCCPS amounting to Rs. 9,95,736/-.   

 

(B) Dividend on Equity Shares: The Board of Directors have not recommended 
any dividend on equity shares but to plough back the profit to fund the 
expansion and also considering the present market condition. 

 
3. TRANSFER TO GENERAL RESERVE 

 
The Company has not transferred any amount to General Reserve. 
 

4. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND 
PROTECTION FUND (IEPF) 

 
As the Company has not declared / paid any dividend on equity shares since 
incorporation of the Company and therefore, the provisions relating to transfer of 
unclaimed dividend to IEPF does not apply to the Company. 

 
5. THE STATE OF AFFAIRS OF THE COMPANY 

 
(A) REVIEW OF OPERATIONS: During the year under review, Revenue from 

Operations of the Company has been increased from 2503.13 Lakhs to 

Rs.3504.12 Lakhs and the net profit has also been increased from Rs. 193.03 

Lakhs to Rs. 592.68 Lakhs as compared to the previous year especially due to 

excellent team work under the leadership of Mr. Nishank Patel.  

 

 



  

(B) FINANCIAL HIGHLIGHTS:                            (Rs. in Lakhs) 
Sr. No. Particulars 2021 – 2022  2020– 2021  

1 Revenue from Operations 3504.12 2503.13 
2 Operating profit (PBDIT) 833.76 421.01 
3 Depreciation 176.13 166.07 
4 Interest 64.95 61.91 
5 Profit before Tax / (Loss) 592.68 193.03 
6 Provision for Taxation NIL NIL 
7 Net Profit / (Loss) 592.68 193.03 

The various ratio analysis is given in Note No. 34 attached to the Annual Financial 
Statement for the year ended 31st March, 2022. 

 
(C)  OVERALL OUTLOOK: The excess capacity built up in the markets 

especially due to COVID, the Domestic & International markets have started 
showing downward trend and therefore, the markets would likely to remain 
under pressure and would also adversely impact the performance and 
profitability of the Company during the current financial year 2022–2023.This 
forward looking statement would be subject to changes in the Government 
policies over the globe and conditions of the domestic & international markets.  
 

(D) There is no change in the nature of the business of the Company. 
 

6. MATERIAL CHANGES AND COMMITMENT, IF ANY  
 

There are no material changes and commitments affecting the financial position 
of the Company occurred from 1st April, 2022 to the date of this Report. 

 
7. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 

EXCHANGE EARNINGS AND OUTGO 
 

The information pertaining to conservation of energy, technology absorption, 
Foreign Exchange Earnings and outgo as required under Section 134 (3)(m) of 
the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) 
Rules, 2014 is furnished in Annexure – “A” attached to this Report. 

 
8.  RISK MANAGEMENT 
 

The Company has been taking appropriate actions from time to time to mitigate 
adverse impact of various Risks viz. Interest rate, gelatin price, foreign exchange, 
business operations & changes in the Regulatory requirements etc. which may 
adversely affect the performance of the Company. The provisions relating to Risk 
Management Committee is not applicable to the Company. 

 
9. THE CORPORATE SOCIAL RESPONSIBILITY 

 
As the net profit of the Company was less than Rs.5 Crores during the F.Y. 
2020–2021, provisions relating to the Corporate Social Responsibility (CSR) as 
prescribed u/s. 135 of the Companies Act, 2013 along with Rules made 
thereunder were not applicable to our Company and therefore, neither the CSR 
Committee nor the CSR Policy was framed by the Company. However, net profit 
of the Company exceeds Rs.5 Crores during the F.Y. 2021–2022, the Board of 
Directors of the Company at their meeting held on 20th May, 2022 framed the 
CSR Policy. 



  

10.  PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS  
 
During the year under review, the Company has not given any loans, guarantees 
or made investments pursuant to Section 186 of the Companies Act, 2013. 
 

11. CONTRACTS / ARRANGEMENTS WITH THE RELATED PARTIES 
 
During the year under review, no contracts / arrangements are entered with the 
Related Parties pursuant to Section 188 of the Companies Act, 2013. However, 
the transactions with the Related parties in the ordinary course of business and 
on Arms’ Length basis are given in Note No. 34 attached to the Annual Financial 
Statement as Good Corporate Governance practice and also disclosed in Form 
AOC – 2 attached as Annexure – “B” to this Report.  

 
12. COMPLIANCE OF SECRETARIAL STANDARDS 

 
The Company has complied with the Secretarial Standard 1 (SS-1) relating to 
the meetings of the Board of Directors and Secretarial Standard 2 (SS-2) relating 
to the General meetings issued by the Institute of Company Secretarial of India 
and approved by the Central Government which are effective from 1st October, 
2017. 
 

13. AUDITORS REPORTS  
 

The Auditors’ Report issued by M/s. R. K. Doshi & Co. LLP on the Accounts is 
self-explanatory and therefore, does not call for any explanation. There were no 
qualifications, reservations or adverse remarks made by the above referred 
Statutory Auditors.  
 
The Secretarial Audit issued by the Secretarial Auditor, M/s. Nilesh Savaliya & 
Associates, Practicing Company Secretary is self-explanatory and therefore, 
does not call for any explanation. There were no qualifications, reservations or 
adverse remarks made by the above referred Secretarial Auditor. The copy of 
the Secretarial Audit Report is attached as Annexure – “C”. 
 
During the year under review, no fraud has been reported to the Audit 
Committee of the Company by the above referred Statutory Auditors and 
Secretarial Auditor. 

 
14. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, 

PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES 
 

The Company has the Remuneration Policy as recommended by the Nomination 
& Remuneration Committee of Directors of the Company relating to appointment 
of Directors, Key Managerial Personnel and payment of Managerial 
remuneration, Directors’ qualifications, positive attributes, independence of 
Directors and other related matters pursuant to Section 178(3) of the Companies 
Act, 2013. 

 
15. ANNUAL RETURN 

The extracts of Annual Return pursuant to the provisions of Section 92 read with 
Rule 12 of the Companies (Management and Administration) Rules, 2014 is 
attached as Annexure – “D” to this Report which can also be viewed on the 
website of the Company. 



  

16. THE MEETINGS OF THE BOARD OF DIRECTORS  
 

During the year under review, seven meetings of Board of Directors of the 
Company were held on 21/05/2021, 26/06/2021, 30/07/2021, 01/11/2021, 
02/12/2021, 27/01/2022 and 31/03/2022.   

 
17. KEY MANAGERIAL PERSONNEL (KMP)  
 

Shri Nimish Patel, Chairman & Managing Director, Shri S K Shukla, Company 
Secretary and Shri Bindesh Patel, Chief Financial Officer are the KMP of the 
Company pursuant to Section 203 of the Companies Act, 2013 and the Rules 
made thereunder. There is no change in the KMP and the Directors during the 
year under review.   
 

18. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 
 
The Company does not have any Subsidiary, Joint venture or Associate 
Company. 
 

19. DEPOSITS 
 
The Company has neither accepted nor renewed any deposit pursuant to 
Section 73 and 76 of the Companies Act, 2013 and Rules made thereunder 
during the financial year 2021 – 2022 and no deposit has remained unpaid or 
unclaimed as on 31st March, 2022.    

 
20. DIRECTORS 

 
Pursuant to Section 149 and 152 of the Companies Act, 2013 read with the 
Companies (Appointment and Qualification of Directors) Rules, 2014, 
Independent Directors are not liable to retire by rotation whereas other Directors 
are liable to retire by rotation and accordingly, Shri Nimishbhai Patel, Director of 
the Company would retire by rotation and being eligible, offer himself for re-
appointment. The particulars of the Director retiring by rotation and seeking re-
appointment have been given in the Notice of the ensuing 17th Annual General 
Meeting of the members of the Company.  
 
Mr. Nishank Patel and Mr. Aditya Patel were appointed as Additional Directors of 
the Company by the Board of Directors at their meeting held on 20th May, 2022 
subject to approval of shareholders at their ensuing 17th Annual General 
Meeting. The relevant particulars of these Additional Directors have been given 
in the Notice of the ensuing 17th Annual General Meeting of the members of the 
Company. 
  

21. DECLARATION OF INDEPENDENT DIRECTORS 
 
The Independent Directors have given the declaration that, they meet the criteria 
of independence as provided in Section 149(6) of the Companies Act, 2013 read 
with Rules made thereunder. 

 
22. PERFORMANCE EVALUATION OF DIRECTORS 

 
The performance evaluation of all the Directors including Independent Directors 
and the Board as a whole which includes the Committees thereof was done on 



  

27th January, 2022 as per the Performance Evaluation Policy of the Company. 
 
As per provisions of the Companies Act, 2013 read with Rules made thereunder, 
a separate meeting of the Independent Directors was held on 27th January, 2022 
to consider the following agenda:  
a) Review the performance of Non-Independent directors and the Board as a 

whole including committees thereof.  
b) Review the performance of the Chairperson of the Company.  
c) Asses the efficacy and adequacy of flow of information. 
 
All the Independent Directors were present in the meeting held on 27th January, 
2022 and considered the above referred agenda. 
 

23. STATUTORY AUDITORS 
 
The Company had appointed M/s. R. K. Doshi & Co. LLP having Firm 
Registration No. 102745W/W100242 as Statutory Auditors for the term of five 
years from financial year 2021–2022 to 2025–2026, in the 16th Annual General 
Meeting of the Company held on 1st June, 2021 on a remuneration of Rs. 
84,000/- p.a. plus applicable GST based on the recommendation of Nomination 
& Remuneration Committee, Audit Committee and Board of Directors of the 
Company.  
 

24. COMPOSITION OF AUDIT COMMITTEE AND VIGIL MECHANISM 
 

The Audit Committee consists of three Independent Directors viz. Shri Paresh 
Saraiya, Chairman of the Audit Committee, Shri Sanjiv Shah and Shri Sujit 
Bhayani are the members of the Audit Committee.   

 
The provisions relating to vigil mechanism are not applicable to the Company. 

 
25. SHARES 
 

(a) BUY BACK OF SECURITIES: The Company has not bought back any of its 
securities during the year under review. 

(b) SWEAT EQUITY: The Company has not issued any Sweat Equity Shares 
during the year under review. 

(c) BONUS SHARES: No Bonus Shares were issued during the year under 
review. 

(d) EMPLOYEES STOCK OPTION PLAN: The Company has not provided any 
Stock Option Scheme to the employees. 

 
26. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY  

 
The Internal Audit department conducts audit of all departments of the Company 
and places Audit reports/plans before the Audit Committee which reviews 
adequacy of internal audit functions, audit procedures and its coverage 
periodically. The minutes of the Audit Committee meetings are placed at the 
meetings of the Board of Directors from time to time. The Company has adopted 
the concept of pre-audit and therefore, the mistakes, if any are rectified before 
the transactions are finally booked in the Accounts of the Company. The 
provisions relating to appointment of Internal Auditor pursuant to Section 138 of 
the Companies Act, 2013 & Rules made thereunder are not applicable to the 
Company.  
 



  

27. INDUSTRIAL RELATIONS 
 
During the year under review, industrial relations have remained cordial.  As on 
31st March, 2022, there were 191 employees in the Company. 
 
There is no employee drawing the remuneration exceeding the limits prescribed 
under Rule 5(2) of the Companies (Appointment & Remuneration of Managerial 
Personnel) Rules, 2014.   
 

28. SEXUAL HARRASSMENT OF WOMAN EMPLOYEES 
 
The Company has constituted “Internal Complaints Committee” pursuant to the 
provisions of the Sexual Harassment of Woman at work place (prevention, 
prohibition & redressal) Act, 2013 and the status of the complaint during the 
financial year 2021–2022 is as under: 
 

Details of Complaints Status 
No. of complaints as at 1st April, 2021 Nil 
Received during the year Nil 
Resolved during the year  Nil 
No. of complaints as at 31st March, 2022 Nil 

 
29. COST RECORDS & COST AUDIT  

 
Maintenance of Cost Records as specified by the Central Government u/s. 148 of 
the Companies Act, 2013 read with Companies (Cost Records & Audit) Rules, 
2014 and Cost Audit Report for the financial year 2021–2022 are not applicable to 
the Company. 

 
30.  INSURANCE 
 

All the properties of the Company including buildings, plant & machinery and 
stocks have been insured. 
 

31. DIRECTORS RESPONSIBILITY STATEMENT 
 
Your Directors confirm that: 
(a) in the preparation of the Annual Accounts for the financial year 2021–2022, 

the applicable Accounting Standards had been followed along with proper 
explanation relating to material departures;  

 
(b) the Directors had selected such Accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the 
Company at the end of the financial year and of the profit and loss of the 
Company for that period;  

 
(c) the Directors had taken proper and sufficient care for the maintenance of 

adequate Accounting records in accordance with the provisions of the 
Companies Act, 2013 for safeguarding the assets of the Company and for 
preventing and detecting fraud and other irregularities;  

 
(d) the Directors had prepared the Annual Accounts on a going concern basis; 

and  



  

 
(e) the Directors had devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 
operating effectively. 

 
32. ACKNOWLEDGEMENTS 

 
Your Board of Directors thanks all the stakeholders viz. shareholders, customers, 
suppliers, bankers, employees for their support during the period under review.   

 
FOR AND ON BEHALF OF THE BOARD,  

          Sd/-  
Place: Vadodara                     NIMISH PATEL 
Date: 20th May, 2022                    CHAIRMAN (DIN: 00039549) 
          



  

ANNEXURE – “A” 
 

A. CONSERVATION OF ENERGY: 

1. The steps taken or impact on Conservation of Energy: Appointed Consultant to 
carry out Energy Audit during the year under review.: None    

2. The steps taken by the Company for utilizing alternate sources of Energy: None.  

3. The Capital Investments on Energy Conservation Equipments: NIL. 
 

B. TECHNOLOGY ABSORPTION: 
 

As no foreign technology is imported, the question of its absorption does not arise. 

 

C. FOREIGN EXCHANGE EARNINGS AND OUTGO: 

 
Total foreign exchange used and earned: Rs. 292.79 Lakhs and Rs. 181.35 Lakhs 
respectively.      

     

FORM: A 

RESEARCH & DEVELOPMENT:  

 
The R & D department of the Company is making every effort to improve the quality 

and has been active in developing the different mixtures of colors being used in 

manufacturing of the capsules. 

 

Expenditure on R & D: Rs. 2.80 Lakhs 

 

FOR AND ON BEHALF OF THE BOARD,  
   
         Sd/-   
Place: Vadodara                        NIMISH PATEL 
Date:  20th May, 2022                           CHAIRMAN (DIN: 00039549) 



  

ANNEXURE – “B” 
(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) 

of the Companies (Accounts) Rules, 2014) 
 
FORM FOR DISCLOSURE OF PARTICULARS OF 
CONTRACTS/ARRANGEMENTS ENTERED INTO BY THE COMPANY WITH 
RELATED PARTIES REFERRED TO IN SUB-SECTION (1) OF SECTION 188 OF 
THE COMPANIES ACT, 2013 INCLUDING CERTAIN ARM’S LENGTH 
TRANSACTIONS UNDER THE THIRD PROVISO THERETO. 
 
 
1. Details of contracts or arrangements or transactions not at Arm’s 

Length basis: None 
 
2. Details of material contracts or arrangements or transactions at arm’s 

length basis: There were no material contracts or arrangements or transactions 
entered into by the Company with any Related Party during the year review. 
However, the particulars of Related Party transactions carried out in the ordinary 
course of business and at arm’s length basis are given in Note No. 34 forming part 
of the financial statements of this Annual Report. 

 
FOR AND ON BEHALF OF THE BOARD,  

   
         Sd/-   
Place: Vadodara                        NIMISH PATEL 
Date:  20th May, 2022                           CHAIRMAN (DIN: 00039549) 
 



  

ANNEXURE – “C” 
FORM NO. MR-3 

SECRETARIAL AUDIT REPORT 
FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2022 

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment 

and Remuneration of Managerial Personnel Rules, 2014 and Regulation 24A of the SEBI (Listing 

Obligation and Disclosure) Regulations, 2015] 

 

To, 
The Members, 
Dinesh Remedies Limited 
Shri Dinesh Mills Premises,  
Akota Road, Vadodara – 390 020 

 

We have conducted the Secretarial Audit of the compliance of applicable statutory 
provisions and the adherence to good corporate practices by Dinesh Remedies 
Limited which is a Material Subsidiary Company of Shri Dinesh Mills Limited 
(hereinafter called the company), Secretarial Audit was conducted in a manner that 
provided us a reasonable basis for evaluating the corporate conducts/ statutory 
compliances and expressing our opinion thereon. 

 

Based on our verification of the Company’s books, papers, Minutes books, forms 
and returns filed and other records maintained by the Company and also the 
information provided by the Company, its officers  and authorized representatives 
during the conduct of secretarial audit, we hereby report that, in our opinion, the 
Company has, during the audit period covering financial year ended on 31st March, 
2022, complied with the statutory provisions listed hereunder and also that, the 
Company has proper board process and compliance mechanism in place to extent 
in manner and subject to the reporting made here under: 

 

We have examined the books, papers, minute books, forms and returns filed and 
other records maintained by the Company for the financial year ended on 31st 
March, 2022 according to the provisions of: 

 

1. The Companies Act, 2013 and the rules made there under 
2. The Securities Contracts (Regulation) Act, 1956 (‘SCRA”) and the Rules made there 

under 
3. Foreign Exchange Management Act, 1999 and the rules and regulations made there 

under to extent of Foreign Direct Investment and Overseas Direct Investment and 
External Commercial Borrowings. 

 
We have also examined compliance with the applicable clauses of the following: 
(i) Secretarial Standards issued by The Institute of Company Secretaries of India. 

 
During the period under review, the Company has complied with the provisions of 
the Acts, Rules Regulations, guidelines and standards etc. mentioned above. 



  

 

 

Further, as per representation of management letter, considering its nature of 
business, process and location, the following acts are specifically applicable to the 
Company. There are adequate system and process in the Company to monitor 
and ensure compliance: 

 

1. The Water (Prevention and Control of Pollution) Act, 1974 and Rules 
2. The Air (Prevention and Control of Pollution) Act, 1981 and Rules 
3. Environment Protection Act, 1986 and Rules 
4. Water Cess Act, 1977 and Rules 

 
We further report that; 
The Board of Directors of the Company is duly constituted with the proper balance 
of executive directors, non-executive directors and independent directors. There is 
no change in the composition of the Board of Directors during the period under 
review.  
 

Adequate notice is given to all directors to schedule the Board Meetings including 
Committees thereof, Agenda and detailed notes on agenda were sent at least 
seven days in advance, and a system exists for seeking and obtaining further 
information and clarifications on the agenda items before the meeting and for 
meaningful participation at the meeting. 
 

All the decision is carried by majority and there were no dissent given by any 
members of the Board including committees thereof.  
 

We further report that, there are adequate systems and processes in the Company 
commensurate with the size and operations of the Company to monitor and ensure 
compliance with applicable laws, rules, regulations and guidelines. 
 
We further report that, during the period under review, Annual General Meeting was 
held on 01/06/2021 and 3 Special Resolutions were passed by the members of the 
Company. 

For Nilesh Savaliya & Associates, 
        Sd/- 
Place: Surat     Nileshkumar Shantibhai Savaliya 
Date: 23/04/202    Membership No.: 51007 
UDIN: A051007D000195217  CP No.: 18632 

 



  

ANNEXURE – “D” 
FORM No. MGT–9  

EXTRACT OF ANNUAL RETURN 
as at the Financial Year ended on 31st March, 2022 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management 
and Administration) Rules, 2014] 

I. REGISTRATION AND OTHER DETAILS: 

(i) Corporate Identification Number (CIN) U24230GJ2005PLC045447 
(ii) Registration Date 09/02/2005 
(iii) Name of the Company DINESH REMEDIES LIMITED 
(iv) Category / Sub-Category of the 

Company 
Indian Non-Govt. Company 

(v) Address of the Registered office and 
contact details 

Shri Dinesh Mills premises,  
Akota  Road, Vadodara – 390020  

(vi) Whether Listed company NO – Unlisted Public Company 
(vii) Name, Address and Contact details of 

Registrar and Transfer Agent, if any 
None – Not Applicable 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 
All the business activities contributing 10 % or more of the total turnover of the 
company shall be stated:-  
Sr. 
No. 

Name and Description of 
main products / services 

NIC Code of 
the Product/service 

%  to total 
turnover of the Company  

1. Empty Hard Gelatin Capsules Shells 21009 100% 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE 
COMPANIES:  

Sr. 
No. 

Name and Address of 
the Company 

CIN/GLN 
Holding / 
Subsidiary 
/ Associate 

% of 
shares 
held 

Applicable 
Section 

1 Shri Dinesh Mills 
Limited 

L17110GJ1935PLC000494 HOLDING 55.52% Section 
2(46) 

 
IV. SHARE HOLDING PATTERN: (Equity Share Capital Breakup as percentage of 

Total Equity) 
(i) Category-wise shareholding  
Category of 
Shareholders 

No. of Shares held at the beginning 
of the year (1st April, 2021) 

No. of Shares held at the end of the 
year (31st March, 2022) 

% 
Change 
during 
the year  

  Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 
Shares 

A.Promoters                   

(1) Indian          
a) Individual/ 
HUF 

0 3139720 3139720 13.31% 0 3139720 3139720 13.31% NIL 

b) Central 
Govt. 

0 0 0 0 0 0 0 0 NIL 

c) State 
Govt.(s) 

0 0 0 0 0 0 0 0 NIL 

d) Bodies 
Corporate 

0 13098095 13098095 55.52% 0 13098095 13098095 55.52% NIL 

e) Banks / FI 0 0 0 0 0 0 0 0 NIL 



  

f) Any other 0 0 0 0 0 0 0 0 NIL 
Sub Total 
(A) (1):- 0 1623779516237795 68.83% 0 1623779516237795 68.83% NIL 

 (2) Foreign          
a) NRIs- 
Individuals 

0 0 0 0 0 0 0 0 NIL 

b). Others - 
Individuals 

0 0 0 0 0 0 0 0 NIL 

c). Bodies 
Corporate 

0 0 0 0 0 0 0 0 NIL 

d). Banks/FI 0 0 0 0 0 0 0 0 NIL 
e). Any 
Other. 

0 7353765 7353765 31.17% 0 7353765 7353765 31.17% NIL 

Sub Total 
(B)(2):- 

0 7353765 7353765 31.17% 0 7353765 7353765 31.17% NIL 

Total 
shareholding 
of Promoter 
(A)= 
(A)(1)+(B)(2) 

0 23591580 23591580 100% 0 23591580 23591580 100% 
 

NIL 

B.Public 
Shareholding 

         

1. Institutions          

a) Mutual 
Funds 

0 0 0 0 0 0 0 0 0 

b) Banks / FI 0 0 0 0 0 0 0 0 0 
c) Central 
Govt. 

0 0 0 0 0 0 0 0 0 

d) State 
Govt.(s) 

0 0 0 0 0 0 0 0 0 

e)Venture 
Capital Funds 

0 0 0 0 0 0 0 0 0 

f) Insurance 
Companies 

0 0 0 0 0 0 0 0 0 

g) FIIs 0 0 0 0 0 0 0 0 0 
 h)Foreign 
Venture 
Capital Funds 

0 0 0 0 0 0 0 0 0 

i) Others 
(specify) 

0 0 0 0 0 0 0 0 0 

Sub-total 
(B)(1):- 

0 0 0 0 0 0 0 0 0 

2.Non-
Institutions 

         

a) Bodies 
Corporate 

         

i) Indian 0 0 0 0 0 0 0 0 0 

ii) Overseas 0 0 0 0 0 0 0 0 0 
b) 
Individuals 

         

i) Individual 
shareholders 
holding 
nominal share 
capital upto 
Rs. 1/- lakh. 

0 0 0 0 0 0 0 0 0 



  

ii) Individual 
shareholders 
holding 
nominal share 
capital 
in excess  
of Rs. 1/-
Lakh 

0 0 0 0 0 0 0 0 0 

c)Others, 
(specify) 

         

Non 
Resident 
Indians 

0 0 0 0 0 0 0 0 0 

Overseas 
Corporate 
Bodies 

0 0 0 0 0 0 0 0 0 

Foreign 
Nationals 

0 0 0 0 0 0 0 0 0 

Clearing 
Members 

0 0 0 0 0 0 0 0 0 

Trusts 0 0 0 0 0 0 0 0 0 
Foreign 
Bodies - D R 

0 0 0 0 0 0 0 0 0 

Sub-total 
(B)(2):- 

0 0 0 0 0 0 0 0 0 

Total Public 
Shareholdi
ng (B)= 
(B)(1)+ (B)(2) 

0 0 0 0 0 0 0 0 0 

C.Shares 
held by 
Custodian 
for GDRs & 
ADRs 

0 0 0 0 0 0 0 0 0 

Grand Total 
(A+B+C) 0 23591580 23591580 100% 0 23591580 23591580 100% NIL 

 
(ii) Shareholding of Promoters: 
Sr. 
No. 

Shareholder’s 
Name 

Shareholding at the beginning of 
the year (i.e. 1st April, 2021) 

Shareholding at the end of the 
year (i.e. 31st March, 2022) 

% 
change 
in share 
holding 
during 
the year 

  

  No. of 
Shares 

% of 
total 
Shares 
of the 
company 

% of 
Shares 
Pledged / 
encumber
ed to total 
shares 

No. of 
Shares 

% of total 
Shares 
of the 
company 

%of 
Shares 
Pledged / 
encumber
ed to total 
shares 

1 Shri Dinesh Mills 
Limited 

13098095 55.52% 
0 13098095 55.52% 0 0 

2 Star Capsules 
LLC, USA 

7375765 31.17% 
0 7375765 31.17% 0 0 

3 Shri 
Rashmikanbhai C. 
Patel Joint with 
Mrs. 
Chandrikaben 
Patel and Shri 
Dixit R Patel 

3139715 13.31% 0 3139715 13.31% 0 0 

4 Shri Bharatbhai U. 
Patel Jointly With 
Shri Nimishbhai U. 
Patel 

1 0 0 1 0 0 0 



  

5 Shri Bharatbhai U. 
Patel 

1 0 0 1 0 0 0 

6 Shri Nimishbhai U. 
Patel 

1 0 
0 1 0 0 0 

7 Mrs. Roopaben  
B. Patel 

1 0 
0 1 0 0 0 

8 Mrs. Arushaben 
N. Patel 

1 0 
0 1 0 0 0 

 
(iii) Change in Promoters’ Shareholding (please specify, if there is no change) 
Sr.  
No. 

 Shareholding at the 
beginning of the year 
(1st April, 2021) 

Cumulative 
Shareholding during 
the Year  

No. of 
shares 

% of total 
shares of 

the 
company 

No. of 
shares 

% of total 
shares of 

the 
company 

1 At the beginning of the year (1st April, 2021) 23591580 100% 0 0 
 
2 
 

Date wise Increase / Decrease in Promoters Share 
holding during the year specifying the reasons for 
increase / decrease (e.g. allotment / transfer / bonus/ 
sweat equity etc.) 

0 0 0 0 

3 At the end of the year (31st March, 2022) 23591580 100% 0 0 
 

(iv) Shareholding Pattern of top 10 shareholders (other than Directors, Promoters and 
Holders of GDRs and ADRs) 
Sr. 
No. 

 Shareholding at the 
beginning of the 
year 

Cumulative Shareholding 
during the Year 

 For each of the top 10 shareholders No. of 
shares 

% of total 
shares of 

the 
company 

No. of 
shares 

% of total 
shares of the 

company 

 At the beginning of the year 0 0 0 0 
 Date wise Increase/Decrease in 

Shareholding during the year specifying the 
reasons for increase/decrease (e.g. 
allotment/transfer/bonus/sweat equity etc): 

0 0 0 0 

 At the end of the year (or on the date of 
separation, if separated during the year)  

0 0 0 0 

 
(v) Shareholding of Directors and Key Managerial Personnel: 

Sr. 
No. 

Shareholding of each Directors and 
each Key Managerial Personnel 

Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

No. of 
shares 

% of total 
shares of the 

Company 

No. of 
shares 

% of total 
shares of the 

Company 
 At the beginning of the year (01/04/2021) 

(1) Shri B U Patel = 02 shares 
(2) Shri N U Patel = 01 share (CMD–KMP)   
(3) Shri Paresh Saraiya = NIL  
(4) Shri Sanjiv Shah = NIL 
(5) Shri Sujit Bhayani = NIL 
(6) Shri Dixit R. Patel = 31,39,715 shares 
(7) Shri S K Shukla = NIL (CS–KMP) 
(8) Shri Bindesh Patel = NIL (CFO–KMP)  

31,39,718 13.31 0 0 

 Date wise Increase / Decrease in 
Shareholding during the year specifying 
the reasons for increase / decrease (e.g. 
allotment / transfer / bonus/ sweat equity 
etc.) 

0 0 0 0 



  

 At the end of the year (31/03/2022) 
(1) Shri B U Patel = 02 shares 
(2) Shri N U Patel=01 share (CMD–KMP)   
(3) Shri Paresh Saraiya = NIL  
(4) Shri Sanjiv Shah = NIL 
(5) Shri Sujit Bhayani = NIL 
(6) Shri Dixit R. patel = 31,39,715 shares 
(7) Shri S K Shukla = NIL (CS–KMP) 
(8) Shri Bindesh Patel=NIL (CFO–KMP) 

31,39,718 13.31 0 0 

 
 
V. INDEBTEDNESS: Indebtedness of the Company including interest 

outstanding/accrued but not due for payment                                  (Rs. In Lakhs) 

    

Secured Loans 
excluding deposits 

Unsecured 
Loans 

Deposits 
Total 
Indebtedness 

Indebtedness at the beginning of 
the financial year (i.e. 01/04/2021) 

209.97 0.00 0.00 209.97 

i) Principal Amount 0.00 0.00 0.00 0.00 

ii) Interest due but not paid 0.00 0.00 0.00 0.00 

iii) Interest accrued but not due 209.97 0.00 0.00 209.97 

Total (i + ii + iii) 209.97 0.00 0.00 209.97 

Change in Indebtedness during the 
financial year (2021 – 2022)     

* Addition 599.80 0.00 0.00 599.80 

* Reduction 52.92 0.00 0.00 52.92 

Net Change 546.88 0.00 0.00 546.88 

Indebtedness at the end of the 
financial year (i.e. 31/03/2022)     

i) Principal Amount 0.00 0.00 0.00 0.00 

ii) Interest due but not paid 0.00 0.00 0.00 0.00 

iii) Interest accrued but not due 756.85 0.00 0.00 756.85 

Total ( i + ii + iii ) 756.85 0.00 0.00 756.85 

 
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 
Sr. No. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount 

      Shri N. U. Patel (C.M.D.) 

1 Gross salary Nil Nil 

 
(a) Salary as per provisions contained in 
section 17(1) of the Income-tax Act, 1961 

Nil Nil 

 
(b) Value of perquisites u/s 17(2) Income-
tax Act, 1961 

Nil Nil 

 
(c) Profits in lieu of salary under section 
17(3) Income- tax Act, 1961 

Nil Nil 

2 Stock Option Nil Nil 

3 Sweat Equity Nil Nil 

4 Commission 
- as % of profit 
- others, specify  
  

Nil Nil 

5 Others, please specify 
  

Nil Nil 

  Total (A) Nil Nil 

  Ceiling as per the Act Nil Nil 



  

B. Remuneration to other Directors 
Sr. 
No. 

Particulars of Remuneration Name of Directors  Total 
Amount  

(Rs.)     PMS SMS SJB DRP BUP 

1 Independent Directors       

Fee for attending board / 
committee meetings 

28000 28000 28000 0 0 84000 

Commission 0 0 0 0 0 0 

Others, please specify 0 0 0 0 0 0 

Total (1) 28000 28000 28000 0 0 84000 

2 Other Non-Executive 
Directors 

      

Fee for attending board 
committee meetings 

0 0 0 15000 0 15000 

Commission 0 0 0 0 0 0 

Others, please specify 0 0 0 0 0 0 

  Total (2) 0 0 0 15000 0 15000 

  Total (B)=(1+2) 28000 28000 28000 15000 0 99000 

  
Total Managerial 
Remuneration 

      

  Overall Ceiling as per the Act - - - -  - 

 PMS: Shri Paresh M. Saraiya, SMS: Shri Sanjiv M. Shah, SJB: Shri Sujit J. Bhayani  DRP: Shri Dixit 
R. Patel and BUP: Shri Bharat U. Patel  
 
C. Remuneration to Key Managerial Personnel other than MD /Manager / WTD 
during the financial year 2021 – 2022  
Sr. 
No. 

Particulars of Remuneration Key Managerial Personnel 

   CEO CS CFO Total 
1 Gross salary Nil 1.02 Lacs 8.21 Lakhs 9.23 Lakhs 

(a) Salary as per provisions contained in 
section 17(1) of the Income-tax Act, 1961 

Nil    

(b) Value of perquisites u/s 17(2) Income-tax 
Act, 1961 

Nil Nil Nil Nil 

(c) Profits in lieu of salary under section 17(3) 
Income-tax Act, 1961 

Nil Nil Nil Nil 

2 Stock Option Nil Nil Nil Nil  

3 Sweat Equity Nil Nil Nil Nil 

4 Commission Nil Nil Nil Nil  

 – as  % of profit Nil Nil Nil Nil  

 – others, specify  Nil Nil Nil Nil  
5 Others, please specify Nil Nil Nil Nil  

  Total Nil 1.02 Lacs 8.21 Lakhs 9.23 Lakhs 
CEO: Chief Executive Officer,   CS: Company Secretary,  CFO: Chief Financial Officer 
 
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 

Type Section of the 
Companies 
Act 

Brief 
Description 

Details of 
Penalty / 
Punishment/ 
Compounding 
fees imposed 

Authority 
[RD / NCLT/ 
COURT] 

Appeal made, 
if any (give 
Details) 

A. COMPANY 

Penalty N.A. None None None None 
Punishment N.A. None None None None 
Compounding N.A. None None None None 



  

B. DIRECTORS  
Penalty N.A. None None None None 

Punishment N.A. None None None None 

Compounding N.A. None None None None 

C. OTHER OFFICERS IN DEFAULT 
Penalty N.A. None None None None 
Punishment N.A. None None None None 

Compounding N.A. None None None None 
 

FOR AND ON BEHALF OF THE BOARD,  
          
        Sd/-  
Place: Vadodara                        NIMISH PATEL 
Date:  20th May, 2022                             CHAIRMAN (DIN: 00039549) 
 



  

 
INDEPENDENT AUDITOR’S REPORT 

 
To the Members of Dinesh Remedies Limited 
Report on the Standalone Financial Statements 
 

Opinion 

We have audited the standalone financial statements of Dinesh Remedies Limited 
(“the Company”), which comprises of the balance sheet as at 31st March 2022, and 
the statement of Profit and Loss (including other comprehensive income), and the 
Statement of changes in equity and statement of cash flows for the year then ended, 
and notes to the financial statements, including a summary of significant accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid standalone financial statements give the information 
required by the Companies Act, 2013 (“the Act”) in the manner so required and give 
a true and fair view in conformity with the Indian Accounting Standards prescribed 
under section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31 March 2022, and its 
profits, total comprehensive income, its cash flows and the changes in equity for the 
year ended on that date. 
 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013. Our responsibilities 
under those Standards are further described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Companies Act, 2013 
and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 
 

Information Other than the Standalone Financial Statements and Auditor’s 
Report Thereon 

The Company’s Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in the 
Management Discussion and Analysis, Board’s Report including Annexures to 
Board’s Report, Business Responsibility Report, Corporate Governance and 
Shareholder’s Information, but does not include the standalone financial statements 
and our auditor’s report thereon. 

Our opinion on the standalone financial statements does not cover the other 
information and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility 
is to read the other information and, in doing so, consider whether the other 
information is materially inconsistent with the standalone financial statements or our 



  

knowledge obtained during the course of our audit or otherwise appears to be 
materially misstated. 

If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information; we are required to report that fact. We have 
nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the 
Standalone Financial Statements 
 
The Company’s Board of Directors is responsible for the matters stated in section 
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of 
these standalone financial statements that give a true and fair view of the financial 
position, financial performance, changes in equity and cash flows of the Company in 
accordance with the accounting principles generally accepted in India, including the 
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act.  

This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate implementation and maintenance of accounting 
policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial 
statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. Those Board of Directors are also responsible for 
overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 



  

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of 
such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 
 

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the standalone financial statements may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the standalone financial 
statements. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of 
the current period and are therefore the key audit matters. We describe these matters in our 
auditor’s report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 
 
Report on Other Legal and Regulatory Requirements  
 

1. As required by Section 143 (3) of the Act, we report that:  

a. We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 



  

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income and the Cash Flow statement and Statement of changes in Equity dealt with 
by this Report are in agreement with the books of account; 

d. In our opinion, the aforesaid standalone financial statements comply with the Indian 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014; 

e. On the basis of the written representations received from the directors as on 31st 

March 2022 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March 2022 from being appointed as a director in terms of 
Section 164 (2) of the Act; 

f. With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our 
separate report in “Annexure A”; 

g. With respect to the other matters to be included in the Auditor’s report in accordance 
with the requirements of section 197(16) of the Act, as amended, in our opinion and 
to the best of our information and according to the explanations given to us, the 
remuneration paid / provided by the Company to its directors during year is in 
accordance with the provisions of Section 197 of the Act. 

h. With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 
to the best of our information and according to the explanations given to us:  

i. the Company has disclosed the impact, wherever necessary, of pending 
litigations on its financial position in its financial statements; 

ii. the Company has made provision, as required under the applicable law or 
Indian Accounting Standards, for material foreseeable losses, if any, on long-
term contracts including derivative contracts; 

iii. There has been no delay in transferring amounts, required to be transferred, 
to the Investor Education and Protection Fund by the Company. 

a. The Management has represented that, to the best of its knowledge and 
belief, other than as disclosed in notes to accounts, no funds (which are 
material either individually or in the aggregate) have been advanced or 
loaned or invested (either from borrowed funds or share premium or any 
other sources or kind of funds) by the Company to or in any other person 
or entity, including foreign entity (‘Intermediaries’) with the understanding, 
whether recorded in writing or otherwise, that the intermediary shall, 
whether directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Company 
(‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries. 

b. The Management has represented that, to the best of its knowledge and 
belief, no funds (which are material either individually or in the aggregate) 
have been received by the Company from any person or entity, including 
foreign entity (‘Funding Parties’) with the understanding, whether recorded 
in writing or otherwise, that the Company shall, whether directly or 
indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding Party (‘Ultimate 
Beneficiaries’) or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries. 

c. Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our attention that 
has caused us to believe that the representations under sub-clause (i) and 



  

(ii) of Rule 11 (e) as provided under (a) and (b) above, contain any 
material misstatement. 

iv. The Company has not declared any dividend during the year hence reporting 
under this clause is not applicable. 

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by 
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure 
B” a statement on the matters specified in paragraphs 3 and 4 of the Order. 

 
For, R K Doshi & Co LLP 
Chartered Accountants 
Firm Registration Number: 102745W/W100242 
 
Sd/- 
Rajiv K Doshi 
Partner 
Membership Number: 032542 
UDIN: 22032542ALEATW9315 
 
 
Place: Vadodara 
Dated: 20th May, 2022 



  

Annexure - A to the Auditors’ Report  
 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of Dinesh Remedies 
Limited (“the Company”) as of 31st March 2022 in conjunction with our audit of the 
standalone financial statements of the Company for the year ended on that date.  
 
Management’s Responsibility for Internal Financial Controls  
 
The Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by 
the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the 
Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013.   
 
Auditors’ Responsibility  
 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal Financial Controls 
and, both issued by the Institute of Chartered Accountants of India. Those Standards and 
the Guidance Note require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated 
effectively in all material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the 
auditor’s judgment, including the assessment of the risks of material misstatement of the 
standalone financial statements, whether due to fraud or error. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company’s internal financial controls system over 
financial reporting. 
 
Meaning of Internal Financial Controls over Financial Reporting 
 

The company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. The company's internal financial control over financial 
reporting includes those policies and procedures which: 
 

(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company;  

(2) provides reasonable assurance that transactions are recorded as necessary to 
permit preparation of financial statements in accordance with generally accepted 



  

accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorizations of management and directors of the 
company; and 

(3) provides reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have 
a material effect on the financial statements. 

 
Inherent Limitations of Internal Financial Controls over Financial Reporting  
 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.  
 
Opinion  
 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2022, based on the internal control over 
financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.   
 
For, R K Doshi & Co LLP 
Chartered Accountants 
Firm Registration Number: 102745W/W100242 
Sd/- 
Rajiv K Doshi 
Partner 
Membership Number: 032542 
UDIN: 22032542ALEATW9315 
 
Place: Vadodara 
Dated: 20th May, 2022 
 
 



  

Annexure - B to the Auditors’ Report  
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ 
Section of our report of even date) 

 
In terms of the information and explanations sought by us and given by the Company and the 
books of account and records examined by us in the normal course of audit and to the best of 
our knowledge and belief, we state that 
 
(i) (a) A.  The Company has maintained proper records showing full particulars, including 

quantitative details and situation of Property, Plant and Equipment. 
 

B.  The Company does not have any intangible assets hence reporting under this clause 
is not applicable. 

 
(b) The Company has a program of physical verification of Property, Plant and 

Equipment so to cover all the assets once every three years which, in our opinion, is 
reasonable having regard to the size of the Company and the nature of its assets. 
Pursuant to the program, certain Property, Plant and Equipment were due for 
verification during the year and were physically verified by the Management during 
the year. According to the information and explanations given to us, no material 
discrepancies were noticed on such verification. 

 
(c) Based on our examination of the property tax receipts and documents of land on 

which building is constructed, registered sale deed / transfer deed / conveyance deed 
provided to us, we report that, the title in respect of self-constructed buildings and title 
deeds of all other immovable properties (other than properties where the company is 
the lessee and the lease agreements are duly executed in favour of the lessee), 
disclosed in the financial statements included under Property, Plant and Equipment 
are held in the name of the Company as at the balance sheet date. 

 
(d) The Company has not revalued any of its Property, Plant and Equipment and 

intangible assets during the year. 
 
(e) No proceedings have been initiated during the year or are pending against the 

Company as at March 31, 2022 for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made 
thereunder. 

 
(ii) (a) The inventories were physically verified during the year by the Management at 

reasonable intervals. In our opinion and according to the information and 
explanations given to us, the coverage and procedure of such verification by the 
Management is appropriate having regard to the size of the Company and the nature 
of its operations. No discrepancies of 10% or more in the aggregate for each class of 
inventories were noticed on such physical verification of inventories when compared 
with books of account. 

 
(b) As disclosed in Note 39 to the financial statements, the company has been 

sanctioned working capital limits in excess of Rs. 5 crores in aggregate from banks 
during the year on the basis of security of current assets of the Company. The annual 
returns/ statements filed by the Company with such banks and furnished to us for our 
verification are in agreement with the books of accounts of the Company. 

 
(iii)  The Company has not made any investments, provided any guarantee or security or 

granted any loans secured or unsecured to any companies, firms, Limited Liability 
Partnerships or any other parties. 
(a) The Company has not provided any loans or advances in the nature of loans or 

stood guarantee, or provided security to any other entity during the year, and 
hence reporting under clause 3(iii)(a) of the Order is not applicable. 
 



  

(b) As the Company has not made any investments, provided any guarantee or 
security or granted any loans secured or unsecured, reporting under clause 
3(iii)(b) of the Order is not applicable. 
 

(c) As the Company has not provided any loans or advances in the nature of loans, 
reporting under clause 3(iii)(c) of the Order is not applicable. 
 

(d) In view of 3(iii)(c) above, reporting under clause 3(iii)(d) of the Order is not 
applicable. 
 

(e) In view of 3(iii)(c) above, reporting under clause 3(iii)(e) of the Order is not 
applicable. 
 

(f) The Company has not granted any loans or advances in the nature of loans 
either repayable on demand or without specifying any terms or period of 
repayment during the year. Hence, reporting under clause 3(iii)(f) is not 
applicable. 

 
(iv) In our opinion and according to the information and explanations given to us, the 

Company has not granted any loans, made any investments, given any guarantee 
and securities hence reporting on the compliance of provisions of section 185 and 
186 of the Act is not applicable. 

 
(v)  The Company has not accepted any deposit or amounts which are deemed to be 

deposits. Hence, reporting under clause 3(v) of the Order is not applicable. 
 

(vi)               The maintenance of cost records has not been specified by the Central 
Government under sub-section (1) of section 148 of the Companies Act, 2013 for the 
business activities carried out by the Company. Hence, reporting under clause (vi) of 
the Order is not applicable to the Company. 

 
(vii)                In respect of statutory dues:  

(a) In our opinion, the Company has generally been regular in depositing undisputed 
statutory dues, including Goods and Services tax, Provident Fund, Employees’ 
State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of 
Excise, Value Added Tax, Cess and other material statutory dues applicable to it 
with the appropriate authorities. 

 
There were no undisputed amounts payable in respect of Goods and Service 
tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, 
Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other 
material statutory dues in arrears as at March 31, 2022 for a period of more than 
six months from the date they became payable. 
 

(b) On the basis of our examination of documents and records there are no 
disputed statutory dues outstanding of income tax, sales tax, service tax, duty of 
customs, duty of excise, value added tax, GST etc. with the appropriate 
authorities. 

 
(viii)               There were no transactions relating to previously unrecorded income that have 

been surrendered or disclosed as income during the year in the tax assessments 
under the Income Tax Act, 1961 (43 of 1961). 

(ix)  
(a) In our opinion, the Company has not defaulted in the repayment of loan or in the 

payment of interest thereon from the loans or borrowings taken from banks and 
financial institutions. The company has not issued debentures during the year 
hence reporting to that extent is not applicable. 
 



  

(b) The Company has not been declared willful defaulter by any bank or financial 
institution or government or any government authority. 

 
(c) According to the information and explanations given to us, term loans raised 

during the year were applied for the purpose for which the loans were obtained.  
 
(d) On an overall examination of the financial statements of the Company, funds 

raised on short-term basis have, prima facie, not been used during the year for 
long-term purposes by the Company. 

 
(e) The Company does not have any subsidiary, associate or joint ventures hence 

reporting under clause 3(ix)(e) of the Order is not applicable. 
 
(f) The Company does not have any subsidiary, associate or joint ventures hence 

term loans cannot be raised by pledging shares. Accordingly, reporting under 
clause 3(ix)(f) of the Order not applicable. 

 
(x)           

(a) The Company has not raised moneys by way of initial public offer or further public 
offer (including debt instruments) during the year and hence reporting under 
clause 3(x)(a) of the Order is not applicable. 
 

(b) The company has not made any preferential allotment or private placement of 
shares or convertible debentures (fully, partially or optionally convertible) during 
the year. 

(xi)                
(a) No fraud by the Company and no material fraud on the Company has been 

noticed or reported during the year. 
 

(b) No report under sub-section (12) of section 143 of the Companies Act has been 
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 
Auditors) Rules, 2014 with the Central Government, during the year and upto the 
date of this report. 

 
(c) As informed to us, the Company has not received any whistle blower complaints 

(up to the date of audit report) 
 

(xii)               In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not 
applicable. 
 

(xiii) According to the information and explanations given to us and based on our 
examination of the records of the Company, transactions with the related parties are 
in compliance with sections 177 and 188 of the Act where applicable and details of 
such transactions have been disclosed in the financial statements as required by the 
applicable accounting standards. 
 

(xiv)  
(a) In our opinion the Company has an adequate internal audit system 

commensurate with the size and the nature of its business. 
 

(b) We have considered, the internal audit reports for the year under audit, issued to 
the Company during the year and till date, in determining the nature, timing and 
extent of our audit procedures. 

 
(xv) In our opinion during the year the Company has not entered into any non-cash 

transactions with its directors or persons connected with its directors. and hence 
provisions of section 192 of the Companies Act, 2013 are not applicable to the 
Company.  



  

 
(xvi)  

(a) In our opinion, the Company is not required to be registered under section 45-IA 
of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), 
(b) and (c) of the Order is not applicable. 
 

(b) In our opinion, there is no core investment company within the Group (as defined 
in the Core Investment Companies (Reserve Bank) Directions, 2016) and 
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable. 

 
(xvii) The Company has not incurred cash losses during the financial year covered by our 

audit and the immediately preceding financial year. 
 

(xviii) There has been no resignation of the statutory auditors of the Company during the 
year. The previous auditor has retired after completing their tenure as per the 
provisions of Companies Act, 2013. 
 

(xix) On the basis of the financial ratios, ageing and expected dates of realization of 
financial assets and payment of financial liabilities, other information accompanying 
the financial statements and our knowledge of the Board of Directors and 
Management plans and based on our examination of the evidence supporting the 
assumptions, nothing has come to our attention, which causes us to believe that any 
material uncertainty exists as on the date of the audit report indicating that Company 
is not capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future viability of the Company. 
We further state that our reporting is based on the facts up to the date of the audit 
report and we neither give any guarantee nor any assurance that all liabilities falling 
due within a period of one year from the balance sheet date, will get discharged by 
the Company as and when they fall due. 
 

(xx) As per the applicability provisions of Section 135(5) of the Companies Act, 2013, the 
company is not required to spend any amount towards Corporate Social 
Responsibility (CSR) hence reporting under Clause 3(xx)(a) and Clause 3(xx)(b) is 
not applicable. 
 

For, R K Doshi & Co LLP 
Chartered Accountants 
FRN: 102745W/W100242 
Sd/- 
Rajiv K. Doshi 
Partner 
Membership Number: 032542 
UDIN: 22032542ALEATW9315 
 
Place:  Vadodara 
Date: 20th May, 2022       
 

 



DINESH REMEDIES LIMITED

CIN; U24230GJ2005P1C045447

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2022

ASSETS

NON-CURRENT ASSETS

(a) Property, Plant and Equipment
(b) Capital Work in Progress

{c) Financial Assets

(i) Others

id) Other Non Current Assets

CURRENT ASSETS

(a) Inventories
(b) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equlvalents

(c) Other Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share Capital

(b) Other Equity

LIAB ILITIES

NON.CURRENT LIABILITIES

(a) Financial Liabillties
(i) Borrovrings

ib) Provisions

CURRENT LIABILITIES

(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables

- total outstanding dues of micro enterprises
and small enterprises;
- total outstanding dues of creditors other
than micro enterprises and small enterprises;

(iii) other Financial Liabilities
(b) Other Current Liabilities

(c) Provisions

TOTAL EQUITY & LIABILITIES

Corporate lnformation, Basis of Preparation & Sitnificant
Accounting Policies

"As per our report of even date attached"

FoT,RKDOSHIqCOLLP
Chortered Accountonts

Firm Registration Number: 1027 45W lW 700242

Rajiv K. Doshi

Partner

Membership Number: 032542

Place: Vadodara

Dated :20th May,2022

830.29

194.67

554.41

14.06

540.36

97.70
48.93

25.39

927.04

4,322.09

ON BEHALF OF THE BOARD OF DIRECTORS

Chairman & Managing Director
Mr, N. U. Patel

DIN: 00039549

Chief Financial Officer

Mr. B. V. Patel

Note No.

4

4

5

6

7

8

9

10

11

12

13

L4

15

16

1.1

18

LA

As at 31-03-2022
Rs. In Lakhs

2,677.-83

68.20

7.44

As at 31-03-2021
Rs. ln Lakhs

t,914.-78

39.3 2

26.29

2,039.79

335.47

547.88

20.s3

26.97

550.73

888.32

l.z0
134.37

2,359.16

ztt.60

?,747.47

1,574.67.

4,322.09

2,570.76

l,J 5 y.1b

1427.33)

930.85

2,970.64

1,931.83

812.45

17.84

164.45
al oo

429.99

346.21

4.25

342.01

3 7.53

25.43

72.76

L87.44

851.37

2,970.64

Di rector
Mr. B. U. Patel

DIN: 00039543

Company Secret

Mr. S. K. Shukla
[4.No. A13259

1-3

The accompanying notes are an intetral part of the Standalone Financial Statements



DINESH REMEDIES LIMITED
CIN: U24230GJ2005P1C045447

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

INCOME

Revenue from operations
Other income

TOTAL INCOME

EX PE NSES

Cost of Materials Consumed
Purchase of Stock-in-Trade

Changes in inventories of finished goods, Stock-in-Trade and
work-in progress

Emoloyee benefi[s expen<e

Finance Costs

Deorcciat'on and arorlization expenses
Other expenses

TOTAT EXPENSES

Profit/(toss) before exceptional items and tax

Exceptional items (net)

Profit/(l-oss) before tax
Tax items

Current tax
Deferred tax asset / (liability)

Total tax items

Profit/(l-oss) for the year

Other Comprehensive lncome
Items that will not be re-classified to profit or Loss

Re-measurement gains/ (losses) on post employment
benefit plans (net of taxes)

Other Comprehensive lncome/ ([oss) for the year

Rajiv K. Doshi
Pa rtner
Membership Number: 032542
Place: Vadodara

Dated :20th May,2022

27 18.08 13.33

Notc No. 2027-22

Rs. ln Lakhs

20 3,504.12

2020-2L

Rs. ln Lakhs

2,503,13

3,522.20 2,s16.46

945.30

30.36

74.97

338.60

61.91

166.07

705.22
2,92s.78

596.42

2,323.43

22 1,352.55

( 23.86)

25 472.76

26 64.95

4 176.L3

27 883.74

193.03

s96.42

592.68

2.s3

2.29

193.03

193.03

(0.24)

lo.24l

792.79

0.82

0.74

s96.42

(3.74r.

.1.74)

Total Comprehensive lncome/ ([oss) for the year
Earnings Per Equity Share (Basic) 28
Earnings P€r Equity Share (Diluted) 28

Corporate lnformation, Basis of preparation & Significant
Accounting policies - 1-3

The accompanying notes are an integral part ofthe standalone Financial statements

"As per our report of even date attached,, ON BEHALF OF THE BOARD OF DTRECTORS

FoT,RKDOSHI&COtLP
Chartered Accountdnts
f irm Rcgistration Number: 10z74SW/WLOO24Z. Chairman & Managing Director Director

Mr. N. U. patcl Mr. B. U. patel
DIN:00039549 DtN:00039543

Chief Financial Officer
Mr. B. V. Patel

Company Secretary
Mr. S. K. Shukla

M.No. A13259



DINESH REMEDIES LIMITED

ClNr U2423oGJ2005P LCO45447

CASH FIOW STAIEMENT FOR THE YEAR ENDED 31st MARCU, 2022

(^) cAsli Frow rRoM opERATTNG ACTTVTTTES

Profit/ (loss) Before Tax

Adjustments for:

Depr.c atr-' and anortization
lnterest and finance charges

lnterest inccme

Non-cash aCjustment in OCI

Loss on saie of fixed assets

Operating Proflt before Workint Capital Changes

Adjustmehts tor changes in working capital:
( ncrease)/decrease in trade receivables
( ncrease)/decrease in other assets

{ ncrease)/decrease in inventories

lncre.se/idecrease) in Trade Payables

increase/(decrease) in Other Current Liabilities
Inc'ease/(d.crease) n provis.ons

Cash Ge[€rated from Operations

lncome taxes pald

Net Cashflow from Operating Activ;ties

{8) CASil FtOW FROM TNVESTtNG ACT|V|TTCS

Purchase ol f;xed assets

Sale of F,xed assers

nterest rece ved

Net Cashflow from lnvestint Activities

ic) casH Frow rRoM flNANcTNG AcTtvrTrEs

Long Term Borrowings
Receipts

Payments

Proceeds frcm issue of Optionally Convertible Cumulalive
Freference Shares

Short Ternr Borrowings

Payments

lnterest and f nance charges

Net Cashflow lrorn Financing Activities

Net lncrease/{De.rease) in Cash and Cash Equivalents

Cash and bank balances at the be8innint of the year

Cash and bank balan(es at the end of the year

DEI'AIL OI CASH AND CASH EQUIVATENIS

Balances with banks

in c!rrent accounts

Cash on hand

'ns per our report of even date attached"

f:or,RKoOSH| &COLL.P

Clidttercd Accountahts

Firm Registration Number: 10274SW/W100242

Rajiv K. Doshi

Membership Number: 032542

PIacer Vadodara

Dated r 20th May,2022

(65.21)

119.33] \t2.2s)

2021.-22.

Rs. ln Lakhs

596,42

L76.!3

M.95
(3.13)

(3.74)

7.82

2020-2L
Rs. ln Lakhs

193.03

166.07

67.91

(2.38)

(0.24)

838.44

{340.43)

{ 117.43 )

l2rs.21)
208.15

83.67

8.08

418.39

{88.58)
(39.19)

(11s.80)

(114.36)

1.99

46s.22

(884.24i

2.65

3.13

78.4

429.61

248.93

(23s.38)

(49.24)

33.62

{36.s2)
(61.s1)

393.91

NOTES:

1)Theabovecashfowstatementhasbeenpreparedasperthe"lndrecimethod'5Btclt rthelndr'rAccounting
Standard {lnC AS) - 7 Statement of Cash Flows

2) Figures in bracket ind cate cash outflow.
3)PrevlousVe3rfigureshavebeenregroupedandrecastwhe.evernecessaryto conflrmtocurrelt\,err'sclassifcaron.

Cash and .ash eq uivalents at the end of the year consist of cash on h a nd, chequ es, draft on han d and brlance with banks

as fdllows:

20.53

L.2o

As at 31-03-2022 As at 31 03-2021

Rs. ln Lakhs Rs. ln Lakhs

12.7a

20.53

19 5E

_-? j:-
0.84

0.36

1.?0 20.53

ON BHIlN LF OF TI][ BOART] OF DIRECTORS

Chainnan & Managing

Director
Mr. N. U. Parel

DIN:00039549

Chief Financial Officrr

Mr. tt. V. Patel

Director
tulr, g. U. Patel

IlrNr 00039543

C r r,pany Secretary

[1r. S. K. Shukla

l.l tlo. A13259

rr2.79

465.27

\62.21)

2.3A
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DINTSH REMEDIES LIMITED

CIN: U24230GJ2005P1C045447

STATEMENT OF CHANGES IN EQUITY TOR TI]E YEAR ENDED 31ST MARCII, 2022

(A) EQUITY SHARE CAPITAT

B.lan(e as at lil April, 2020

(8) OTHER EQUITY

ended 31il March, 2022

Surplus in Profrt and

loss

Equity aomponent of
Cuhulative Preferencc

sha.es

FVOCI Total
Equity

P.r,r'pasal l(,Ip.,.?o)l I ,Zt,S
o '/.:o99. 'o the /err I gO 

',. d .r 
" /ld^Ju.,o-t 

]

" o, orpre e-' ..'n(oie/{los I'or,he . )d 
lr-'.r L.-rerr!ra /r'osstondEin,.db6 - rpirl, I

i6:5

l0 .01

13.t4

l'427.33)

596.42

45.25 (3.7s1 211.60

Relained tlanlin8s

tquity (omponent of
Cumulative Prelerence

Shares

FVOCI Total
Equlty

rrn.e as ar rsr Apnr, 2ulo I i520.34.
ort/{toss)fortheycar ] rg:.0:
h 'Coro,eher((e incore/{lo.st for rhe y.rr 

ID.r 
"dsueren r gd ./{ioss) on def.n. d b'r^4i pt .ns 

I

0.23 1620 72

193.03

ln)4
talanre as at 31st Mar€h,2021 

--[- 

\4z7.rl (0.01 1427,33)

ls p:r our report of even date attached"

tor, R l( DOSlll & CO LLP

Chartered Adountonts
Eirm Regirtration Number: 102745WW100242

Rajiv K. Doshi

Membership Number: 032542

Dated : 20th May 2022

ON BEH IT CT TIIt SOARD OF DIRECTORS

Chairman & NanaginB

Dir€ctcr
Mr, N. U. Patel

DlNr 000395411

Chief f inan.ial Olf i.er
Mr. B, V. Patel

Direator

Mr. B, U. Patel

OlNr 00039543

Company Secretary

Mr. S, K. Shukla

lvl.No. A 13259

Pa{i(ulars

as at llst March,2022 169 10



DINES}I RIMEDIES LIMI'I ED

CIN: U242306J2005P1C045447

NOTTS ANNEXED TO AND F ORM ING PART OF THE STANDAI"ONE FINANCIAT SIAT EM Ei!] S TOR TIII: YIAR INDI D 3 15T fu:T\IICH, 2022

4 - PROPERTY, PTANT AND EQUIPM€NT (Rs. tn Lakhs)

tur niturc.
Freehotd tand Bu[din8s Fixturcs a,Ld -Plinr 

rnd 
. 
tl"::'::'' 

\ rhictcs l]:cwcll 
J.nd w-eishins 'rotat capital worL'

turnishrnB tquipnrcnts hrstallatioos Watclworks scales ln progress

Cost:

59.90 546.37 53.11 3,130.36 95.14 8.63 2.08 1.14 3,895,75
- 763.L7 6 09 67A.A6 41.56 2.36 - 884.24

11 .'t 3 17.73
59.90 709.54 59 22 3'13).6A '.3t il 8.63 4.44 1.14 4,763.2\

?-1_,s7 ,_4s,91_,. +!,

As at 1st April,2021
Additions

Disposals / transfers
As at 31st March,2022

Allglll ated d e pre.ia tionr

As at 1st April,2021
Additions

Disposals / transfers

As at 3lst March, 2022

N.st-b.selllsLu.e
As at 31st March. 2021

As at 3lst Mar.h, 2022

594.88 55.23 3.53 0.85 0.58 7,922.5f
150.25 .i.9i] 0.89 0.12 0.04 L76,73

59.90 324.84 7 21 1,53s.48 39.91 5.i0 1.23 0.s5 1.974.18

59.90 469.59 11.76 2,044.82 77.57 4.20 3.47 0.51. 2,671.83



DIN(SII RTMIDIES I.IMITED

a'N u24210G12005P1.c045447

!OTFS ANNIX€D TO ANO FORM I]G PART OF IHE STAIIDALONE FINANCIAL STA] EMTN]S TOR TIIE YCA!i I \JOED 3IST MARCH. 2022

5. IION . CURRTNT TINANCIAL ASSETS. OTIERS

Uhsecured, consid.red good, uhless otherw'3. st.ted
Se.!rity deposits

Allowah.. ior Ooubtlul Loahj

companrhasaralysedtheaboledepoiiBforan!alowarcefcrdoubtfulloansbared.nilreexpededredit.s;moje

5 NON'URRENTASSETS.OTHERS

- 6ratuiry [!fd
Captal Advan.--s

A3:t As.t
l:03.2c22 l1 0l-2021

1Rs. in Lakh5t lRs ,n L.khtl

63.20 3! 32

As.t As at
3r-03-2422 l1-03-2021

lRs. ln Lakfs) (tu lh L,khs)

J44 1129

.:....___-l:g
1.44 25.19

As.l As at
31-03-2022 t1 0t.2021

7. INVENToRTES (Rr. th L.khs) {Rs. n Lakhr)
l\dlred at lawet oJ ca*and net rcotDable ral0e)

Raw Mater al n14.79 23J 40
wolk in proEress l).91 3J 55
F ftshed Goods 50.29 2t 80
consJm.blest.resandspares 30.94 2ao3
arheB 21.81 16 69

--iin 
- M

15 per i rv.nt.1y lak.h and !al!ed by ih? ilanaqernent
h!ent.reswh.h.omprLerawmatera!,cohs!6ables,workin-proeressardnrrslr.dEooCsare.a,, latrrek.{c.ol.o(antn.tr.a ratriva,ie

tu.i Alat
tl 01.2022 l1 0l-2021

8 - TRADE REaFlvAFl Fs IRr. ln Gkfj) Itu. n bkhll

considered good 998.32 St7.g8
Lons,d-rFd doubl" '

s8D-------,r;-
-er P.o. .'oi lordoutiluro bts

lrad.r...i,ableag.irgs.h.dul..sat31Mrr.h,2022 <6monrh! amorrhr,lvear 1.2y..rr 2.3y..8 >3y.arr

lrdl+lted lrade Be.e vable, - cortride.ed Cold 869,64 O O, .t.C4 
18 58

Llnd 5p!teC Trade Re.€ivab es' whkh has s Bnif cant in.rcasc in cr€dit risk
i U a. pii'ddpo".-.abl"s..r..1 rpn'"d
. n\o.l-d- ddeo-(er,ab'.(..01. de e B)( 

j

. D <o..t. I Irrle oe(e.ab.es. v/..,. t.a i8.', (. l,.,Da,- in,rFd r,,
., ^..a r.d lrdeo:."'.abes. _'Foir - .i eo

861.61 0.0, c

TGdere.€ivabl.ageingr.h.dul.asat3tMaiih,2o2l <6hohths 5mohths,1y.ar 1-2years 2-lyear3 >ly.arl

UhdtsputedlhdeReceivables-consdered8.od 523.31 olo - 2r.57
.' l.,cu "d Lade oe(eivrb e!-,Li.h rer're i'r ant -' r. Jip - (,do r. sr

.,di't,FdI.ddefe(., dble5-.-dili,par.,
'. D:F l"o ,ad" .e,e .dbles.(or.,der- j I,

D ! t l'dl-Ic(eN'dbles-$I(lrha\!E-i,.. tlx eo.-nr(rpd't,ijt
"p'.1!n''ade -'F,.rbre5 crcdl'mplr-d

2t \1

Allowanc. for Doubful D.bk
Compaiy has.ialvsed any allowaice for do rbd!l debl! based on rhe I rerihe expecled cred{ l.ss hodet

private.ompanie5respectivelyinwh.hafvdr.dorisapa^n.rrdtectoror.hember



!. CASH  IJD CASH IqUIVALENTS

Asat Aat
r1-03-2r2) 31-03-2021

I8s. rn takfsl (Rr. ln bkhs)

tri .u(ert ac.olntt 
0 84 19'58

ca{r in hand 
0'36 o'95

L2A 20.51

A5 at Asat
li-o3-2!)2 31-03.20)1

lni. . hihs) |tu. ln takhsl
IO CURREN] AS5ETs. OIHERS

!nsecrred, .ontide.ed 8ood, unLess otho,wire rrated

Prepaid erPenses
galan.e silh tratJtorV a!tlor ties

Advah.es to Trad'r PaYabl.r

OtheE

AI the beginhhg of $eYe3r
Add: Shares tssued durins ihe Yea,

Shar€t out*andnrg at the etrd ol !he vear

1l 2. Te.ms/Rights attached to lhe cquitt thare3

14.35 8-92

11a.5) 13.18

l.5l 0.11

134,37 26.91

 s.t As6t

31-03-lC2l 31.01.2021

lRs. n Lakl,s) (Rs. lf lakhs)

1 400.0. 2 5C0.00

4.91

:,159.16 2 359.14

2 159.1i 2 359,16

t1{l'2021
rlD.ofshares ltu.lht.khi)

7 l5 91,58 2 359.14,

11 . SHARE CAPITAL

2,4o,oooooiMarch31,2o21 2,5o,m,ooolEqut!sharesof Rs,10eich

sued, suk-ibed !nd Paid !P:

2 35,91 580 lMardr 31,2c21 2,3! 91.530) Equ tv shares of Rs' 10 e'dr

lll.Recon.iliatlonofsharesolt5trndngatthebeginhingand.tth.endoftheRePortintyear

Parricutar, 31.03-2!22

No. ol shiret (13. rh trkhs)
2,35,91,530 2,159.16

lr,eaonrpanyharonecbrjofs:a.eilef.r.dtoarequitvihareshavingap.rvalueolRs 1!ea.h L,.f!hleho.i.risetrileltoo'r.!it.rrirlha

! !roled b! rfe Bdard of D r.crors is suLreci to ihe.ppro!a of the nrareholdeB h the ensuilB Anirur Ger : r M!.t B. 1n lrrr .\trrl u: nr t rt Jrr, th'

ir.e[8b]etcrr.eiverherenaihhgasreEoftheccmpahyafterdbkibutionofallP.efereh!.lamountr trn'!.ndionrcthelrhJ'er'oldr:

1 r l. Nunbe, ol shares held by cacn $Grcholde. holdiry hor. than 5% shar.s in the compahv

),35,91,58a 2 359.162 35,91,580

1,30,98,0!5

11,39 715
71,53,745

5! 52%

13.3 l{
I 1r,98 09.

31,1! 711

.1) \3,76\

% of ll!ldins
5S.5?N

13.31%

As.t At

31-03-2022 3i-03

sfa Dr resh Mills Ltd

5iri Sdshrnilan! a. Patel

itarCrps!ies LLC USA(OaBl

11 4. Shareholding pattern of Promot€15

Sr,,i D rrcsr Mi 15 ltd
Shrl Pr5hrrlant C. Prlel
Star CaDi les LLC, USA (oaBl

12 - OTHER EqU IY

surplus in St.tement of Pr otit and Lors

CFer:L rE !a nrce
Proik / Lloss) d!.nr8 the Y.ar

C ostr,g ba an.e

Fat Value throlEh olh.r comprehensive lncone lFwocl] Rcserve "
!periing L. an..
Acrr*ed (rrhr s!rPlus h stalemF rt of profit ard lots

- Re reasu,emeir 8a is / i o.5e, on ehplovee b.nefits

1 ] . NON - C!R8ENT FINANClA! IIABILITI'5 - AORROW]N65

Se.ured Term Loans

From Bahls

athct Tetn-; Laons

Lessi aurrent Mai!illres of LonB Term oebl

lei opt tanoliy Ca^rcn'bla Cu t,rldtiec ptelet eh.e 5hor's

Ltrl: Cu(tnt lJalurit cs

Srcured le!n loans

a N.t!c otSe.urty
rh" .ans a,e ie.ureo bv .xdsui!. a.d ,0,:.ilk drarEe creatsd oi rrred Areb

b Rile of lrt.res(ibd rerrnr of 
^epay'..nt

1oo.o09; i.l591,57! l&@t

Ar.t
lr'ol 2o2l 31'0!'2A22

%oftJt. sharcs %Changcdur.Ry.a' "/,oftotalshares %Chahge

1,10,98,C!:
31,39.715

7\,53,)45 _.,__
2,35,91,575

No'olshares durnayerr

5i il , o m 1,lc 96.09! 5552% aaCl
1t lLli c m 31 39,715 1331% 0'0!1;

_lli! _.-''..- - (rm- il s3.765 

- 

.'\ |J% oi)f,%

1oo ocri 2,35 91 575 100.00%

lr at At at
rl-il-2i22 31-01-2021

irt. in La(hs) lRs. lh !.khs)

1127.32; 162034)
s!6-42 191 0l

-\ffi-;

1c.01 i

___,___'t'u'
lc 2.i)

1r.75 lr 01)

14,25
EqultV Component of 4% oPtional y Co.v.nibl. Cumulatile Preferenc''Share! 

'

ti..tr..soIrEr.omprehensrle,n.ome.naccolntof'Re-m€asurementeainr/(losset)onposttmplovnrefL.iPlenrF:Jns & (;rLrl(l.s!

46.2\

r.talot orh6r equtv 
--*:"*jllt! 

-.:(Elat

nct be re. ass fred to profit ahd lo5s a..oJnt.

trR.presentsequtripodtonof4r,OptLoralvCohvedibleCum!lativeP.ef.reh(.5harestss!edbrthe.oncr', Re:.,roie1jar.r.ntL.r.dL.."l

Notcr to other equrtv

Surplut ril Statement ol PEit and L!s5

.a'e .'-p' hutr,.cln.oae

l1-cr-2!12 31-03-2021

IHr. ln hLfsl {tu. ln l.kh'}

7s5.85 2a991

I Lll.83 (.; 52)

611.97 16{.45

?18.39

Ilr 9l
1!8.4i
812.41 164.41



Nah.oftnrliluiior

io!th rdtaf Bank Lrd

5o!rh rrdia! EaNk Id
!o!rL hdt.rr Bank ltd
Sniltlr r.d an Bank Ltd

South ltrd an Bank Ltd

sDuth ild an Sank ttd
South lhdian Bank Ltd

13.1 4% optionallyCohvErtible c!hutalile prefe,ence shar.s

P.4i.!l.rr

r'-Cpt.,,a1yaohre*rbleCuh!tefveprefcr:h:{rSIares.f Fs. 1CEi.h
s.u.d, SLbs-ibed & Pa d Up:

JLt ohal y coh!e( b € .!mmu ative preferefc! ,hares tOacpS) of ns 10 Fi.6
tharer Outslandi.s at th. begi.nire of the year

Add r Shares ks!ed durn18 rhe ve.r
te!s r Shares redeefred d!r ne rhe y.ar
5 ares OuBtahd fE at the €fd of rhe lear

RepayhehtScfedule

lhstrum.ntr St.ilrn8 hon) Fr.quen.y R.te o, lnt.rert

Tenn lo)h 541 D.c-11
lernr L.rn - 41 S.p 1i
Tern Lr)n 401 AFr l,
Tefln Lorn 63 5OL rov t9
Ehergen.! i:redit I .e

{EcLGs) looL l0 j tll
Tenn Loan - 61 sot D.t 1i
Term Llaf - 561.91 jrp.21

Ar.t March 3t.r , 2022

No.oISh.r.r tu.t1r.iljs

15-Mar14
14-Ap.19

06-Nov-19

lGDec-19

10.s0%

la.150a

10 10%

lo 1\%

A aA% OgJul 21

a 30% l].Mar22
I l0% 10-Mar 22

30,00,000 ltc.oo

24,89.140

24,89 340

2439 3aO

248 9l

13., Share holding partern ot a% OpI6raly C.nvedibte (uhutat,vE prer.ren.e Shares

Ar.r turt
l1-01-2rr)2 31-03-2021

No.ofShar.r %orH.id.e No.otstar.s %oiltotdiis
20,96576 !t 2l% aoo%

24,E9,340 1Ct 00n - a aa%

Ar .r Ar at
l1-01 2a2: l1.ol.2o2t
(F' ln Lakrr) iRs. n takhsl

Name of sharehold.,

shri Drneri Mi ls ttd lAt oted dater 26th L ,c 202 1l
S rrt Pislm ta.t c. parel (A oted drri.: r.a Ie..nrh,pr 2.r) 1)

2.81 5.32
17 84 22.98

tu.t As at
31-03-2022 31.03-2021

lRs. rh L. (h,) (Rs rh L.tr')

t9.15 384 47
1 l.\7
l1 81 tt4 47

r6) go

1!4.61 421.99

transt,etc.),nateolihtere5tof rhe.aptio.edloantslOt!.

'tBPPi.knBcreittfacittyisb.r€avait€dfroFrr.fksatraieofg05%fFBpdueuptol.^Odaysahdgt5%ir!: 
o!crd!.Lrlofd18Cdiy5

' il r.sn..tct D.htors and (..k lla ue,) ho,rts \r vi !-" slbmitredrr bank)

14. NON . CURf,ENT PROVISIONS

Pro!tsr.h for emploree ben.ft
Gratuily

Leave Encashhent

15 CURAENT FINAtrCIAL LiABILITIES. BORROW]ilGS

!srs.d
(al t.ans reD3yabl. oi dem.hd

- froh ba.ks
- lBp Fa.k ng *edt'

Curreht Mat(r ties of Long Term Debts

Nam6 of B.hk

rh. South tid an Bzhk trd

Th. South ndian B.nk Ltd.

Iheabovedt'ferenc€h,mrnatertulafddo.snorirpa.!ouropilr on

16 - CURRENT I NAIICIAL I ASItITIE5. TRADE FAYABLFS
D!e to mi.ro .nd shatl enterpris€,
!Lreroother than nicroandsma ente,trris

T,ade p.Fbl.i as.ihs sch.d!t. as.t 31 Ma,.h, 2022

t,lstiE
r.ihe6
cnputed dues (MsME)

DEputed dues iolheu)

lr.de payables aBeing schedul. as at 31 M.-.h, 2021

0 srLted dues ltlSt/El
D jpLted dues lOthers)

^-;,;,:.1;"," ihr.,.!.-r Af.Lr,in
r, urit.s I rnvid.l r"r"d'(

,crr ' /s'n', r' t l' I' I'aL' Lnts diff'r'n'c

Q4 Bo.,t r.hr( 
E.tJ 20 881 08 -36,88

Q4 lniEnt.rr !/8 :O 55n 73 17.3/

-9.51

As al As ar
31-03.2r22 :t_ol-2021
ini lhtrkf4 i&. nLarhrl

1..06 I 25
s40,t6 342.01

55n.41 14627

, I rca,- Total

14.06

540,36

< 1 ye.r I-2 yeart

4.2\
31648 ca7 227

> 3 FaB Tohl

4.2\
2 29 342.01

::*:1ml_.
a. Disclosure und.r s.cdon 22 ot Mtio, S,nail ,nd Medium Ehterp.i!e DevEtopment (MSMEDI ALt,2006
The Cohpany hai re.ei!ed intimation froh .eta h number of supplieB regarding rl"t u"tr. una"iu." llr.

r a I Frin.ipal anount and the interest due rhereon remathirg unpaid ro any
nrppli€6 as al the end of accourtint year, .

r 5 I litere* paid d!r h8 the year
I . ) Ahonnt of pa!mlnr hade to ilre supptjdr b!,t.nd ihe appoinred dr! dunfg
i..!uftlns yeart 

1,.

id),krstdueaDd;yabteforU,eperioCof Jeay I hakt,rspavDrentj

:.,ar ann \l.di!h Ehte,pr se Deve..pmenr ([]sM[D) Ad

.-*J:1:=-:*..):!*.. ).)9 346 )7

31-03-2022 31 Ot-2021

lRs. rb t.kh3l 1tu ti L.khsl

14.06 4.25



I e ) lnteren a.(uEd and u.paid at lhe efd ofrfe ac.ouhting yeart and

1 f ) Further inerest remainint du€ and nayable even h the succeeding yeaB,
urt{ s!.h date whea the iilere{ du.5 above are adually paid to tle rnatt
ehlerpnter h.!e not beeh tiven.

Th. ou&rind[]s to MSME is.alcurated ba5ed on ihe inf.rnat on avaitabte !v th rhe .ompanr
lral &at

31_03-2J22 31.O3-1021
17-CURBENT.oTHERFINANCIALIIABLIIIES lns.rnhihs) le.hlakhs)

Ctherlabilitl.rH ,t.7rt 37Sl

:=- r,f :-.:::l
.'lhererr.f.arnountsdleforta\menttothelnvertorEducationahdP.otectionFund!hderSEctoill2SoirlreCDnDrf.sAd 2a1rai.,,

\1arch 31,2022 (March 31,20?1 Nil).

,otherlLabLlties n.ludesdrectorremunijationpayable.nounrinEtoRs.43.T5lakhs



r-

18 - OTHER CURRENT LIASlLITI(S

SIORITERM PROV SIONS

P,.! ! o. tr enrFloree benelt

Lei!. F..ashment

21 - OTftB INaOME
nteren Fe.eiveJ,/Feceivable

From ban(s

llel ga, r on fore,En runen.V fan5rct on drl tran5 ar.h

18 93 25.43

As.i Ar at
31-01 2a22 a\'O1-202r

(R3. lh Larr{l {tu ln Lakh3)

11-00 10.36

/18 180

ri 39 12.16

A!.t A5 at

11 03 2J27 l1 03-2021

lR!. h hkhs) lRs I lakhs)

2a20-21

(Rs. . tall,s) lRt h takhe,

3 50i.12 2.503.13

- 3sre 
'sof

2021-22 2020-21
rR! h Lathsl (Rs rr Lakhll

3,!01.1? 2,503.13

3,504.12 2,501 13

Adv.n.e f.om c!(omere 1 la 1i 29

20. REVENUE fROM OPEfi ATIONS

sale of Produd!

liel5

2r) 1 SisaeereCal6n o{ FevenuE

Dr.:EEr.qrtioncfrcven!eiitovario!scat.g,,eilrdetl.lthenaru.e,zmount tminSaid!..enairiyolre\rr eai.llitfllofs

Reveh!. bv Product typ.

Rev.hue bydm. of Re.ognitlon
- At a polntiitiner

'Reve.ueiromiteofprodu.tsisre(otfLeddrrhepointnrtnhewhen.Dntolollh.assetistr.nrfer.dlotfe.url.d!:deferar'rfl:r.rrolii'nrolr.ts.

2071-2) 2C2o-27

1Rs. ln LarFsl {Rs 1. Lakrr)

lltyDrarbackrndotherErpcdlicent',es \71

V t.ellairrous il.orne ) 36

1.04

1.13

5.88

2.38

a.77

5.32

011

22. COST OF MATERIALS CONSUMEO

GELATINE & OTHEFS

Orehine tto.k
Add Pu(hase5

ColiigSro.l

2] . PUR'H6[5 OF S O'K IN TRADE

Purhaseofsto.k in tdde

]N, ClIANGES N INVINTOK]ES Of FINISTFD G(X]55, STOCK IN.TRADE ANO WOR( II PROGRESS

fventori€r l.t clo5e)j

work - n- Froces5

7a2t-2) 202G21

lR5. n Lalhsl (Rs i Lakhsl

_ 1.:r.11__ 1,12.87

1-1a1,13 1,180.70

lr14 78) (23i 40)

1,352.55 946 30

I r5r.s5 94a) 30

7a7t-11 2020-21

{F3. lh l.il sl {R5. n Lakhs)

1A1l 77 2A20-2!

1Rs. Ln lakhsl le. i tekhsl

12.91 31.55

s..29 21 80

11 14n1.69



til, nrel coocs 24.81 779a

s9.35 134.3?

n!entoriEi (at commen.em.nt):
Wrrl -tr! trocess

Z6 - FINANCT COSTS

EMPLOYEE BENEFITS EXPENSES

salar es and wages

Criilrlb!non lo provideht aid oller fuidt
StaifW.fare Expense

14.5!

1t.7 i

10,6 1

6r.95 61 91

2A2t.22 202C.2L

iRs. ln I akt, lR.. ln Lalhs)

t49.5a 316 99

19,81 77 93

____-z!l _., r 6s

41).2. 338.60

202r-tl ?020-21

iRr. i li^hs) {8s.lr lakns)
13.61 54 06

!.w fd ng lnleren comF.neilt o. .!m!lat !e prefe.en.e ihares

Ith.r boiiow.g co*s (nL( u'l ng brnk charCes)

27 OTIER EXPENSIS

OPERATING, ADM]NISTAATION ANO Gf NERAT EXPENSES

Stor.s, spares and P..ki.s Nateriah
E enrtity Powerahd r!el
R.pa[s, ma]hienante arl relurbith n€ r

Faiet rnd tares

Dr..t.as silt nE fres

L.;a jnd prcie$ioni dr.rg.!
Pa/'neht ro tIe audll.15l'
Fr.igft O!lvrard
comnr srion and brotcrage
lo!s cn sale oi a$ec
Surdr/ BalJrces'ilritr.n off
Nlilce an.oue exp.n!ct

I idudes
Repatrs to b! ldilBs
Repaftio mach nery

"Pa!m€ne tc the auditrrt ror
.Strtutor i aud t
i.cohe tn? r.Lum arrd ot r!r f€e5

-oul.tpockcl exrrn;.s

2020 2!
iA5. rn Lrkfs) {Rr. li Lakh,}

l/1,91
54.45

83 67

35!.34
3l 5!

2,0,r ) 23

0.9i
10.3'
17.8i
0.9;

98.8i

7.4)
4.3;

08i
)4t

11 3!
o97

l0l 7l
67A

4 37

_ ]6l_ 9l 90

a3t.74 
'a5.22

9.4r 6,51

27.06

c84
011

0.8r
0.11

al Cohponeritsol,n.rm. lrxerpchseincludes.urrenitatcha'ged toProftand l.*ofF! N - lF c!.r, /err: r5 rll!i

bl Re.orL.,l alioh !l L,t errrnse aird the a..o!ntIre profit hult plied by Ind a3 dor]re{i. tix ,.,rr for [1i' 1ir ] I 2ri- I

A.couhtlie Profit /lLo$l b.lore in.ome tax
tnacted Iar ratet in ndia

conrpJled tar erpdnte
N.i Deducr blecxp3ns.s fortaxpurpose

31/nr2022 t7/o)l2o)1
596.42 191.01

a4,94% Jr 94

?03.41 L).4:
61.5t 53.9,'

(71.0!) i)!.1c
ir96.ell ir r.1a!, !sEd -ar lJse!

Tai erpente as pe. statement of Prottr ahd Lo$.c.ourt

29 EARNLil'S PEB EQ!IIY SIIARE

P,ol t.1l,ossi .. ai able for eq!try srarcho J:6 1ln Fupee,

\1,,llht.d a r!rage nLnrbers cf.riJit, sha,.s oul{aiding
[!,xinJl va Le p.. eq!it/ share lir FuP..i)
E,rninBs/(lo$)PerEq!iryShare Baticl i Rupeesl

EarhihEs/(lo$)PerEquitVshare OlutedllnRupeer)'*

2021 )l 2020 21

in!. I r LJrhil lRs. lh Lrkhs)

5!ii.ar 191 0i
2.r5.91,58r 2.35.91,580

13.0i, 10.00

2.5i 0 82

2.2) O.74

?ea.,alterconridenhgadtuilme.tl.rth.effe.cofalldil!ti!epotentlalequtysha.e5i.ecum!llve.plorril/.on,r,lbl.pr.f!.,.e,lrr.s

'lriJtedEPslorpr.vio!si3.3lc!atedbvrettatrngfiSuresandaft€r.onrideriqth'is3ueofnew{%optr! alvcor"'dihec'r}!'itiv'P"l'r'n'esha't

4 c. .!latio. of Dillted Ear.ihS Der Sharc

(a.! alion oiWel;hlcd AICBEe Nui,).rofEq!ityShare5forcakulat i€ Diluted EPS

L!uil! j|arer !!Gt.tJini J!r ne iIe /edr

:id: {rr ortioral y C!nverrbl: Cr mL.lrve Prefere.ce 5har.s

W. Jht.dA!eragenumb.r.lSha,e!for rrlcnhtin8dlJtedEPs

;'ro1tr/l ossl a!ailable hr eq!trv i,arehorJeE iln Rup.e,

I'LPs lcr F.Y 2020 21 ts re{ate! d lutel EPs

2021-tt: 202A 2l
i|'. rn La.hsl lRs. ln t.khrl

2,35,91,58.r 2,:591,58a

,4ai3n 2489340

2,60,:0 92! 2,€0 80,920

tti.41 191 0l

1.71: 0.7t



DINESH REMEDIES LIMITT'D

Cl N : U24230GJ2005P1C045447

NoTl:5 ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL SIATFMINIS FOR Tlir YrAR l:NDrD 31ST MARCH, 2022

3O - CONIINGENT LIABILITIES AND COMM MENTS

CONTINGENT LIABITITIES

(a) Arrears of Bonus to emplcvess for FY 2014-15, as amended by Factorit:s i\ct, not provided for
(b) ln.ome Tax matters (TDS Defaults)

N otcs:

{a) lt is not practicablc to estimate the timing of cash outflows, if any, n rcspect i:f matters si.:ted al:ovc
pendinB resolution of ihe proceedings

COMMITMENTS

N]L

lh3 amounts shown above represents the bcst possible estinrates arri.r,rl at cn tht llrss of;r,tilaDe nformation. The uncertainties and possible
reimbursementsaredependentontheoutconreofthedifferentlegalprcccs::swlchhaVeb!cn n!rliedltvtfeCompanyortheclaimantsasthecasenray
be and therefore cannot be prcdictcd accuratcly or rclate to a present ob igrt ors thal ar se fronr past cverls v,,herr: it is either not probable that an outflow
of resources wlll be required'io settle or a reliable estlmate cannot be madc. Thr Company has been advised that it has strong legal positions against such
cis putes

31 . SEGMENT REPORTING

(a) Primary scgrncnt - Business Segment
t he Conrpary lras only one Lrus n?ss segmrnl : ' Pharmaci:utlcal"

(b) Secondary segment - GeoEraphical Scgment
lnformation of geographica segmentt

t
As at As at

31-03-2022 31-03-2021
(Rs. tn lakhs) (Rs. tn Lakhs)

1.66 1.66

1.61

Parti(ulars YcJr

Segmcnt Revenue 202.7-22

)-a2a 21

20)1-22
CarryinB cost of Asseis

bv location of Ass€ts' 2Q4.21

ln lndia Outside India Total
(Rs. ln Lakl)s) (lts. ln Lakhs) (Rs, tn t..akhs)

1,201.24 3A).81 3,504.12
,"t04.5s ?.98.,17 2,503.13

4.)22.09

.t:r70.6,1

4,322.09

).,910.64

32 - DTSCLOSURES AS REQUTRED 8y tND|AN ACLOUNTTNG STANDARD (tND AS) 19 [MprOyr( BINEFtTs
The Company has classified the various benefits provided to ernp oyees as unrler:.

(a) Defined contribution plans

-Provident fund

The Company has recognized the Jo owing antoLints in the statement of proi | :nil lossl

t.mployers'contribution to provident fund :- Current Year Rs. 16.44 Lakhs (i''evious Year lts. 14.83 Lakhs)

(b) Uefined benefit plans

- Gratuity

ln accordance with lndian Acccunting Standard 19, actuarial valuation rvas rJr, r€ ln rcspe.t of tlre aioresaic d3fined benefit plans based on the following assumptions

E(onomic Assumptions

nore important than the individual rates in isclation.

Discount Rate

years. Forthecurrentvaluatiof a discount raleaf 6.47% p.a. {PrcviousYearl.i)6?6 p.a.) conrpornrl has bcer Lrsed.

Salary Escalation Rate

The salary escalation rate usually consists of at least thrce components, viz. ragucr incrcmcnts, pric. inflation and promotional increases. ln additon to this any
commitments by the managenrent regarding future salary increases and thc Ccmpany's philosophy to\r,ards cntployce remuneration are also to be taken lnto account. Aga n
a lsng-term view as to trend in sll3ry lncrease rates has to be taken rathr r ihan bc gu'ded by the oscalation rates experienced in the jmmediate past, if they have been
rrf ucnccd by unusual factors.



The assumptions used are sunrnrarized in the following table:

Cfange in present value of the defined benefit oblitation during thc year

Present value of obllgation as at the beginnlng of the year

I nterest Cost

Current Service Cost

tlenefits Paid

Actuarial iGain)/Loss on arising from Change in Demographic Assrrnrption

Actuarial (Gain)/Loss on arising from Change in Financial Assunrption

Actuarial (Gain)/Loss on arising from Experience Adiustment

Present value of obligation as at the end of the year

Change in fair value of plan assets during the year

l-alr Value of plan assets at the beginning of the year

lfterest lncome

Contributions bY the emPloyer

B.nefi ls Paid

Return orl plan assets

Fair Value of plan assets at the end of the year

Net Asset/ (Liability) recorded in the Balance Sheet

Present va ue of obligation as at the end of the year

Net Asset/ {Liability) current

Net Asset/ (Liabilltv)- Non-Current

Expenses recorded in thc Statement of Profit & Loss during the ycar

I'Jet lnterest Cost

Current Service Cosl

lotal expenses included in enlployee benefit expenses

Recognized in Other Comprehensive lncome durin8 the ycar

Actuarial (6ain)/Loss on arising from Change in Financlal Assunrpt'iorl

Maturity profile of defined benefit obli8ation

1st following Year

2nd fo lowing Year

3rd folloiving Year

4th following Year

' Ilr yeJr Jnd tl,e e 'rter
Quantitative sensitivity analysis for significant assumption is as below:

lrcrease/ {decreasel on present value of defined beneflt obliSalio l

3t the end of the Year

1 perccntage point increase in discount rate

1 percentage point decrease in discount rate

1 percentage point increase in salary increase rate

1 percentage point decrease'in salary lncrease rate

1 pelcentJge point decrease in Employee Turnover

1 percentage point decrease in Employee Turnover

Gratuity (tJnfunded)

17-03-?.0?) 3l-o3-20?-7

(Rs. ln l-akhs) (Rs. ln Lakhs)

7-8.02

),.70

3.28

(2,10)

(0.00)

{0.s0)
7.64

33.04

1- t .66

(2.10)

( 1.60)

I 5.03

33.04

18.00

:i 5.03

0.10

3.28

3.38

3.14

7.05

4,61

3,66

3.35
)'7 )q

( 1.32)

1.46

L.47

{1.3s)
0.05

(0.06)

146
2.89

o22
(0.01)

28.02

16.54

103
0.12

(0.03)

11 .66

28.C2

10.36

17.66

744
2.89

4.3 3

o.24

5.28

3.68

3.91

22.47

(1.17)

1,.29

1.79

(1.1e )

0.00
(0.01)



33 - IiEDGTD AND UNHEDGED DERIVATIVE INSI'RUMENTS

(a) Derivatives outstandine as at balance shcet date

relevant detail ls as under:

Interest Swap - 1

Start Da'te: 15th October,2il16
End Date: 15th October. 2021

Underlying USD amount: USD 10,00,000
Fixed LIBOR rate: 1.505Ci/o p.a

lnterest Swap - 2

Start Date; 1sth Octobcr, 201 6

End Date: 15th October. 2020

Underlying USD amount: USD i0,00,000
Fixed LIBOR rate:1.46?6 p.a

Eothoftheaboveswapdealshavebcenfairvaluedandresultantgan/(los;J,avcl)ccnr0cordcdthrcrrghstatcmentofprofitandlossaccount

ia)Thcamountofforeigncurrencycxposuresthatarenothedgedbyadefi\rativeinstrumentorothcrwiseasat3lst Match,zozlareasunder:

As at l.l-st March, 2022 As at 31st March,2O2l
Foreign CLirrency (Rs in Laktrs) ,:orcign Currency (Rs in Lakhs)

Receiva bles

Trade Receivables

(in USD) 1-,a4,7s0 1ot!.79 o.si 42.rg
Payables

Trade payables

(in USD) 1,11.150.00 8s.10 0.04 2.75



The assumptions used are sunrmarized in the following table

Change in present value of the defined benefit obliSation during the year

Present value of obligation as at the beginning of the year

I nterest Cost

Current Seruice Cost

Benefits Paid

Aatuarial (Gain)/Loss on arising from Change in Demographic Assurrrption

Actuarial (Gain),/Loss on arising from Change in Financial Assunlption

Actuarial (Gain)/Loss on arising from Experience Adjustmcnt

Present value of ob igatlon as at the end of the year

Change in fair value of plan assets during the year

Fair Value of plan assets at the beginninB of the year

lnterest lncome

Contributions by tht: employer

Benefits paid

Return on plaI assets

t air Value of plan assets at the e|d of the year

Net Asset/ {Liability} recorded in the Balance Sheet

Present value of obllgation as at the end of the year

Net Asset/ {Liabilitvj-Current
Net Asset,/ (Liability)'Non-Current

Expenses recorded in thc Statement of Profit & Loss during the ycar

Net lnterest Cost

Current Service Cost
"Total expenses included in employee benefit expenses

Rccognized in Other Comprehensive lncome during the ycar

Actuarial (Gain)/Loss on arising from Change ln Financial Assunrptirn

Maturity profile of defined benefit obligation

1st following ycar

2nd following year

3rd following year

4th following year

5th year and thereaiter

Quantitative sensitivity analysis for significant assumption is as below:

lncrease,/ (decrease) on present value of defined benefit obligatio l

at the end of tne year

1 perccntage point increase in discount rate

1 percentage point decrease in discount rate

1 percentage point increase in salary increase ratc

1 percentage point decrease in salary lncrease rate

1 percentsge polnt decrease in Employee Turnover

1 percentage point decrease in Employee Turnover

Gratuity (Unfunded)

3:r-03-2022 31-03-2021

(Rs. ln l-akhs) (Rs. ln [akhs)

28.02

t.70
3.28

(2.10)

(0.00)

(0, s0)

2.64

33.04

11.66

l.o1

( 2.10)

( 1.60)

15.03

33.04

18.00

1 5.03

23 46

1,46

2.89

o.22
(0.01)
,a n,

16 54

1.03

a.L2

(0.03 )

28.A2

10.3 6

17 .66

0.10 1,44

3.28 2.89

3.38 4.33

3.74 0.24

7.05 5.28

4.61 3.32

.i.66 3.68

3,35 3.91

7 1 .?.9 22..41

{1,32) (1.17)

1,46 1.29

7.47 1.29

(1,3s) (1.1e)

0.05 0.00

(0.06) (0.01)



DINESH REMEDIES LIMITED
CIN: U24230GJ200SPtC045447
NOTES ANNEXEO TO AND FORMING PART OF THE STANDALONE fINANCIAI STAIEMENTS TOR THE YEAR ENDID 31ST MARCH, 2022

34. RELATED PARTY DISCLOSURES AS PER INDIAN ACCOUNTING 5-I'ANDARD-24

{a) Related Parties

i) lloldinR Conn0anv

- Shree Dinesh Mills Limited

nl-tlcv-Uc.lr.acel].eLle.Glrusl
Name Relationship/Oesignation

- Mr. N. U. Patel Chairman & Managing Direcior
- Mr. B. U. Patel Director
- Mr. Bindesh Pate Chief Financial Officer
- Mr. Shrihari Shuk a Cornpany Secretary

(b) Transactions with related parties:

Pa rticu la rs

Director's Sitting fees

Renruneration paid to Ch;ef Financial

Officer"

Rernuneration pard to Cornpany Secretary

Proceeds from rssue of 4% Optionally
Convertible Cumulative Preference Shares

Di[ectoi"'s Remuneration

Name

- Mr. N. U, Patel

- Mr. B. U, PAIEL

- Mr. Bindesh Pate

- Mr. Shrihari Shukla

202t-22
(Rs. lrr Lakhs)

aial -1)

(Rs. ln Lakhs)

0.97

8.21

1.02

248,93

/c.00

Total
2020-27 202.r-22 2020-2r

(Rs, ln takhs) {Rs. tn Lakhs) (Rs. tn takhs)
{') 82 0.97

6.64 8.27

0.82

b. b4

1.02 t.oz L.02

ic) Outstanding balance of related parties for the year ended:

2020-21

(Rs. ln lakhs)
2 1.35

22.40

L.r2
0.08

059
0.08



DINESII REMEDIES IIMITED

CIN: U24230GJ2005P1C0.15447

NOTES ANNEXED TO AND FORMING PART OF THE STANDAI.ONE FINANCIAL 5I'A'I IMENTs IOR III YEAR I-NDED 31ST MARCH, 2022

35. FINANCIAL INSTRUMENTS.ACCOUNTING CLASSIFICATIONS AND FAIRVATU( N.lEASUREMENTS

other than n a forced or iquidat on sale

Ihe fol ovring m.thods and assumptiorrs were useal to est nate the {air valucs:

financial institutions approximate their carrylng arxounts largely clrr! to sfrorl-itrnt mai!ritrrj oftlr.lse lnstrumcnts.

of the counterpartv, Based cn the evaluatlon, allowances are takcn to ac.cunt ior the expected loists of thcse receivables.

ThecompanyusesthefoilowlnghierarchyfordetermininganddisciLisirlstn.rfarvaluesoffrnancia lnstrunrentsbyvaluationtechnique:
Level 1 : Quoted (unadjusted) prices in actlve nlarkets for identical assets or liallllitics.

Level 2 : Other tecllniques for u/hich all inputs which have a significrnt efiocts on thc recorced fair value arc observable, either directly or indirect y.

Level 3 : Technlques v'hich use inputs that have a signrficant effe.ts on 11,. re(ordeil falr valle thal are not based on observable market data



lrair value

Iotal Level 1 tevel 2 I cvel 3 Total

Non Current Assets

Financial Assets

(i) Loans

Current Assets

Financial Assets
(i) Trade Rcceivables

i i) Cash and Cash Equivalents

Non Current Liabilities
Financial Liabilities

1i) Borrowings
Current Liabilities
Financial Liabilities
(i) BorrowinBs

(ii) Trade Payables

{iii) Other Financial Liabllities

Non Current Assets

Financial Assets

1i) toaNs

Current Assets

Financial Assets

(i) Trade Receivables
(lr) C.sh and Cash Equivalents

Non Current Liabilities
Financial Liabilities

1i) BorrowinBs

Current Liabilities
Financial Liabilities
qr) Borr orvings

lri) Tradc Payables

iilij Other Financial Llabillties

68.20 68.20

488.32 888.32

_ 1?.q __ 1 
',0

13

15

16

77

957 .t 2 957 .7 2

B 12.',r 5 812.45

.194.61 194.61

:i5.1.,i1 554.41

__ _,97.1C _ _97.70
:-=Jf ,.8,1./-"...!91?,11

AmouIt

rtal l]airl Amortised
Valu{r Cost
=__L____

39..12 3!r.._r2

t,Ai.23 54;'.s8
20.51 2ir.53

601 . t3 60).13

13

15

16

t7 I 3,t
- 1178.25 976.25

D.rring the reportinB p.'riod ending March3!,2022 and March 31, 2021, th.rc wcr! no transfers b.tvrccn [.e!el 1 and Leve] 2 fair value measurenrents

164.45 16.1.45

.r29 91 42r.a)
jj116.r.r 34a.)l

Financial lnstrument Note No.

c

FVTPI. FVOCI
Total l]a

Va lu {l

l:air vaiue

Total Level L Level 2 Level 3 Total

as at March 31.2022

Financial Instrument Note No.

Ca tryinI Amou nt

FVTPL

9

as at



DINISH RIMTD]ES LIMITTD

ClNr U24230GJ2005P1C045447

NOTESANNTXEDTOANDIORMIN6PARTOTTHESTANDATONETINANCIAISTAT[MENTSTORIHEYEARENDTD]15IINARCH.2022

36, IINANCIAI RISK MANAGTMENT OBITCIIVES AND POLICIES

r;,eco'nFanvsfirarcialri5kmana8enrerrianini.Fralparlofhorviopla!anJe:€cLtctrsbuei,s;rt..t.r..

Markct rEk

marketrisksensjtivefinan.ialtnilrL,nert! ncl!CinEinvesrrrentsanCdepostr5,tr.reigncrrrrencyi,r.eivtst ,.p:\.:r.sJrl !J.t:. iLri.it,

lnterest rate rlsk

Frop.rtiorofl!:edr.teandlcatin8rrte'i,,rn.i.liir.tumc,rtsin ttotJ portiric

F'feiNole13a.dl5forinteret'raiepr.ileofil)scompaiv'sintcrcrLb.iri.ifr,3n.iairrr.ui..,taitr. epnri,qd-a

Foreign currency rtsk

again!t curren.v volatiljty and out rnurc.i exped adli.e whenever required.

Tlr. Company evaluates erchange r:t. etr.silre .flsing from foreign currenry rfin!a.tions and I r. aom.^.! fiit.ws e.i.t)li.h.d I ;f man:r pment o.ti.ier

l. tor€ign Cutrency Erposure

R:l.r Nole 31 1or fore Bn .rr.ncy etfolL,, : rs .t [,:r.h ]j, 2C2r, aiC 14rr. - I t. i02t ri,sperli r

l. toreign Currency Sensitivit!
1'6ln.reaseorde.reaseinliljiBnfirtrar,IeraterwjllrrveLlrelclowifBij]rpa:tcrl,ep,ofitb t,,et2i

currencY 2o1l-22 1o2o 2l
1% nrrease 1% Dccrease 1% lncrease 1% Oecrease

(0.8s) o
Total 0.8s (0.85) 0.03 (0.03)

Credil risk

inrtial recc8ni!on. lt considers reas.nible and ruptodive forwarjing ooking iri.rmation su.h ,,;

{rl,\.rual orerpe.ted tCnifi.inr.Jv,.rse.hinges in brrsiness,

lii) A.lual or erp.cted slBrjift.anr i arger tJr the operatirg resutts of ttre cour:terpaily.
li i) Fii,ancial or econom c corrciriois thrr are expected to cause a 5iSfiiicant chanEe 1o th! cour ier Dan! i .L if/ r. mer! r obti!rt . Jr.
( v) Signiticaft increase in credtt ri' an oltjer firancidl irjstrumenb of tlre szme counter!arty.
lv) significantchangerinthevaluerlthe.ollateraiupportinctheobligationorinthecualiryot:l,ird,.,ri)Eu.r:rrecio".redir,,r,l,.n..ir.hri



DIN[SH RLMgDIES TIMIT[D

CIN: U24230G12005P1C045447

NOTES ANNEXEO TO AND FORMING PART OT THE STANDATONE FINANCIAT STATIMENTS I OT ] IJE YTAR ENOEO 31St MARCH, 2

36 INANCIAL RISK MANAGEMENT OBJECTNES AND POLICES (CONtd.)

. Financial assett for which loss aliowance is measured using 12 months Expected Credit Losse5 {[CL)

Pailicula6

:lon c!trent{iran.i!l assets' Loa.i

As at As al At at

31"03-2022 31.03-2021 11"03-2020

63.20 3).32

C!ffertr f nan.i.l :5sets lorns
Total lA)

il. Financial asseE tor whirh loss 3llowance is measured using 12 months Lif€ Time Ixpected trcdit l.osses {ECL)

Paniaulart
As at As at As at

31.03.?.022 31-03-2021 31-03-2020

838 32 547.C3

39.32

s38.32 547

Grand Total (A+B)

ilrl.f..3 witli ba,,ks .re iub,e.t to lrw credit risk! due to Sood credit ratings assigne: to th.5e L rrr is'

It. Thc ageing analysis of tlre!e rccnivables (gross of provirionl has been .onsidereC from lhe C rte tf e invoice falLs due

a5 at As at As at

,r-o3-2022 31.03-2021 31-03-2020

869.54 523.31 383.50
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NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED 31ST MARCH, 2022 

 
1. CORPORATE INFORMATION 
 
Dinesh Remedies Ltd. (DRL) has been manufacturing high quality two-piece hard gelatin capsules for 
the pharmaceutical and dietary supplement markets. The company’s focus on continual process 
improvement and product innovation is backed by state-of-the-art infrastructure and a team of highly 
skilled and knowledgeable scientists, pharmacists and researchers. 
 
2. BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES 

  
a) Basis of preparation 

 
In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has 
adopted Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 with effect 
from April 1, 2017. 
 

b) Functional and presentation currency 
 
These financial statements are presented in Indian rupee, which is the Company’s functional 
currency. All amounts have been rounded to the nearest lakh, unless otherwise indicated. 
 

c) Basis of measurement 
 
The financial statements have been prepared on historical cost basis, except certain financial assets 
and liabilities which have been measured at fair value (refer accounting policy regarding financial 
instruments), defined benefits plans - plan assets and contingent consideration. The accounting 
policies have been consistently applied by the Company and are consistent with those used in the 
previous year. 
 
All assets and liabilities have been classified as current or non-current as per the Company’s normal 
operating cycle and other criteria set out in the Schedule III to the Act. Based on the nature of 
products and the time between acquisition of assets for processing and their realization in cash and 
cash equivalents, the Company has ascertained its operating cycle as 12 months for the purposes of 
current / non-current classification of assets and liabilities. 
 
Current versus non-current classification 
 
The Company presents assets and liabilities in the balance sheet based on current/ non-current 
classification. 
 
An asset is treated as current when it is:  
a. Expected to be realized or intended to be sold or consumed in normal operating cycle 
b. Held primarily for the purpose of trading 
c. Expected to be realized within twelve months after the reporting period, or 
d. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at 

least twelve months after the reporting period 
 
All other assets are classified as non-current. 
 
A liability is current when:  
a. It is expected to be settled in normal operating cycle 
b. It is held primarily for the purpose of trading 
c. It is due to be settled within twelve months after the reporting period, or 
d. There is no unconditional right to defer the settlement of the liability for at least twelve months 

after the reporting period 
All other liabilities are classified as non-current. 
Deferred tax assets and liabilities are classified as non-current assets and liabilities. 
 
2A. USE OF ESTIMATES 
 
The preparation of financial statements requires the use of accounting estimates which, by definition, 
will seldom equal the actual results. Management also needs to exercise judgment in applying the 
group’s accounting policies. This note provides an overview of the areas that involved a higher degree 



  

of judgment or complexity, and of items which are more likely to be adjusted due to estimates and 
assumptions turning out to be different from those originally assessed. Detailed information about 
each of these estimates and judgments is included in relevant notes together with information about 
the basis of calculation for each affected line item in the financial statements. 
  
Critical estimates and judgments 
 
The areas involving critical estimates or judgments are:  
a) Estimation of current tax expense and payable – Refer accounting policies - 3.9 
b) Estimated useful life of property, plant & equipment and intangible assets – Refer accounting 

policies - 3.1 
c) Estimation of defined benefit obligation – Refer accounting policies - 3.8 
d) Estimation of fair values of contingent liabilities - Refer accounting policies - 3.12  
e) Recognition of revenue - Refer accounting policies - 3.4 
f) Recognition of deferred tax assets for carried forward tax losses – Refer accounting policies - 3.9 
g) Impairment of financial assets – Refer accounting policies - 3.2 & 3.5 

 
Estimates and judgments are continually evaluated. They are based on historical experience and 
other factors, including expectations of future events that may have a financial impact on the group 
and that are believed to be reasonable under the circumstances.  
 
3. SIGNIFICANT ACCOUNTING POLICIES 
 
3.1 Property, plant and equipment: 

 
Property, plant and equipment are stated at original cost net of tax / duty credit availed, less 
accumulated depreciation and accumulated and accumulated impairment losses, if any. 
Costs include financing costs of borrowed funds attributable to acquisition or construction of 
fixed assets, up to the date the assets are put-to-use.  
 
When significant parts of property, plant and equipment are required to be replaced at 
intervals, the Company derecognizes the replaced part, and recognizes the new part with its 
own associated useful life and it is depreciated accordingly. Where components of an asset 
are significant in value in relation to the total value of the asset as a whole, and they have 
substantially different economic lives as compared to principal item of the asset, they are 
recognized separately as independent items and are depreciated over their estimated 
economic useful lives.  
 
All other repair and maintenance costs are recognized in the statement of profit and loss as 
incurred unless they meet the recognition criteria for capitalization under Property, Plant and 
Equipment 
 
Tangible Fixed Assets: 
(a) Depreciation on all the assets is being provided on straight line method in accordance 

with the provisions of section 123 of the Companies Act, 2013 considering the useful 
life provided in part “C” of the schedule II. The useful life of Continuous process 
plants and electrical installations are considered based on the technical assessment 
by the management (20 years’ life is considered).  

 
(b) Depreciation on additions to the assets during the year is being provided on pro rata 

basis at their respective rates derived from useful life from the date of such addition 
or as the case may be as provided in section 123 of the Companies Act, 2013. On 
transition to Ind AS as on April 1, 2016, the Company has elected to measure its 
Property, Plant and Equipment at cost as per Ind AS. 

 
Capital Work- in- progress 
Capital work- in- progress represents directly attributable costs of construction to be 
capitalized. All other expenses including interest incurred during construction period are 
capitalized as a part of the construction cost to the extent to which these expenditures are 
attributable to the construction as per Ind AS-23 “Borrowing Costs”. Interest income earned 
on temporary investment of funds brought in for the project during construction period are set 
off from the interest expense accounted for as expenditure during the construction period. 
 



  

3.2 Impairment of non-financial assets 
  

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication 
of impairment based on internal/external factors. An impairment loss is recognized wherever the 
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the 
greater of the asset’s net selling price and value in use.  In assessing value in use, the Company 
measures it on the basis of discounted cash flows for the remaining year’s (remaining useful life) 
projections estimated based on current prices. Assessment is also done at each Balance Sheet 
date as to whether there is any indication that an impairment loss recognized for an asset in prior 
accounting periods may no longer exist or may have decreased. After impairment, depreciation is 
provided on the revised carrying amount of the asset over its remaining useful life. 

 
3.3 Foreign Currency Transactions 
  

The Company’s financial statements are presented in INR, which is also the Company’s 
functional currency. 
 
Initial Recognition 
 
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign 
currency amount the exchange rate between the reporting currency and the foreign currency at 
the date of transaction. 

 
Conversion 

 
Foreign currency monetary items are reported using the closing rate. Non-monetary items, which 
are measured in terms of historical costs denominated in foreign currency, are reported using the 
exchange rate at the date of the transaction. Non-monetary items, which are measured at fair 
value or other similar valuation denominated in a foreign currency, are translated using the 
exchange rate at the date when such value was determined. 

 
Exchange Differences 

 
Exchange differences arising on the settlement of monetary items or on reporting Company’s 
monetary items at rates different from those at which they were initially recorded during the year, 
or reported in previous financial statements including receivables and payables which are likely 
to be settled in foreseeable future, are recognized as income or as expenses in the year in which 
they arise. All other exchange differences are recognized as income or as expenses in the period 
in which they arise. 
 
Transactions covered under forward contracts are accounted for at the contracted rate. All export 
proceeds have been accounted for at a fixed rate of exchange at the time of raising invoices. 
Foreign exchange fluctuations as a result of the export sales have been adjusted in the 
statement of profit and loss account and export proceeds not realized at the balance sheet date 
are restated at the rate prevailing as at the balance sheet date. 

 
3.4 Revenue recognition 
 

Revenue is recognized to the extent it is probable that the economic benefits will flow to the 
Company and the revenue can be reliably measured. Specifically, 

 
(i) Domestic Sales and Export Sales are recognized and accounted on dispatch of products to 

the customers. Sales are disclosed at net of discount and returns as, applicable and exclusive 
of GST. 
 

(ii) Export benefits in respect of exports made under the various export schemes of the 
Government are recognized based on the reasonable certainty of their receipt from the 
statutory authorities. 
 

(iii) Claims receivable on account of Insurance are accounted for to the extent the Company is 
reasonably certain of their ultimate collection. 

 
 
 



  

3.5 Financial Instruments 
 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 
liability or equity instrument of another entity. 

 
A. Financial Assets 

a. Initial recognition and measurement: 
All financial assets are recognized initially at fair value (FVOCI / amortized cost / 
FVTPL). Purchases or sales of financial assets that require delivery of assets 
within a time frame established by regulation or convention in the market place 
[regular way trades] are recognized on the settlement date, trade date, i.e., the 
date that the Company commits to purchase or sell the asset. 

b. Subsequent measurement: 
For purposes of subsequent measurement, financial assets are classified in four 
categories: 
i. Debt instruments at amortized cost: 

A ‘debt instrument’ is measured at the amortized cost if both the following 
conditions are met:  
- The asset is held with an objective of collecting contractual cash flows 
- Contractual terms of the asset give rise on specified dates to cash flows that 
are "solely payments of principal and interest" [SPPI] on the principal amount 
outstanding. 
After initial measurement, such financial assets are subsequently measured 
at amortized cost using the effective interest rate [EIR] method. Amortized 
cost is calculated by taking into account any discount or premium on 
acquisition and fees or costs that are an integral part of the EIR. The EIR 
amortization is included in finance income in the Statement of Profit and Loss. 
The losses arising from impairment are recognized in the profit or loss. This 
category generally applies to trade and other receivables. 
 

ii. Debt instruments at fair value through other comprehensive income 
[FVTOCI]: 
A ‘debt instrument’ is classified as at the FVTOCI if both of the following 
criteria are met: 
- The asset is held with objective of both - for collecting contractual cash flows 

and selling the financial assets 
- The asset’s contractual cash flows represent SPPI. 
Debt instruments included within the FVTOCI category are measured initially 
as well as at each reporting date at fair value. Fair value movements are 
recognized in the other comprehensive income [OCI]. However, the Company 
recognizes interest income, impairment losses & reversals and foreign 
exchange gain or loss in the Statement of Profit and Loss. On derecognition 
of the asset, cumulative gain or loss previously recognized in OCI is 
reclassified from the equity to Statement of Profit and Loss. 

iii. Debt instruments, derivatives and equity instruments at fair value 
through profit or loss [FVTPL]: 
FVTPL is a residual category for debt instruments. Any debt instrument, 
which does not meet the criteria for categorization as at amortized cost or as 
FVTOCI, is classified as at FVTPL. Debt instruments included within the 
FVTPL category are measured at fair value with all changes recognized in the 
P&L. 

iv. Equity instruments measured at fair value through other comprehensive 
income [FVTOCI]: 
All equity investments in scope of Ind AS 109 are measured at fair value. 
Equity instruments which are held for trading and contingent consideration 
recognized by an acquirer in a business combination to which Ind AS103 
applies are classified as at FVTPL. For all other equity instruments, the 
Company may make an irrevocable election to present in other 
comprehensive income subsequent changes in the fair value. The Company 
has made such election on an instrument by- by instrument basis. The 
classification is made on initial recognition and is irrevocable. If the Company 
decides to classify an equity instrument as at FVTOCI, then all fair value 
changes on the instrument, excluding dividends, are recognized in the OCI. 
There is no recycling of the amounts from OCI to Statement of Profit and 
Loss, even on sale of investment. However, the Company may transfer the 



  

cumulative gain or loss within equity. Equity instruments included within the 
FVTPL category are measured at fair value with all changes recognized in the 
Statement of Profit and Loss. 

 
c. Derecognition: 

A financial asset is primarily derecognized when: 
i. The Company has transferred its rights to receive cash flows from the asset 

or has assumed an obligation to pay the received cash flows in full without 
material delay to a third party under a ‘pass-through’ arrangement; and either 
[a] the Company has transferred substantially all the risks and rewards of the 
asset, or [b] the Company has neither transferred nor retained substantially all 
the risks and rewards of the asset, but has transferred control of the asset. 

 
B. Financial liabilities: 

a. Initial recognition and measurement: 
Financial liabilities are classified, at initial recognition, as financial liabilities at fair 
value through profit or loss, loans and borrowings, payables, or as over the 
counter derivatives designated as hedging instruments in an effective hedge, as 
appropriate. All financial liabilities are recognized initially at fair value and, in the 
case of loans and borrowings and payables, net of directly attributable 
transaction costs. 

 
b. Subsequent measurement: 

The measurement of financial liabilities depends on their classification, as 
described below: 
i. Financial liabilities at fair value through profit or loss: 

Financial liabilities at fair value through profit or loss include financial 
liabilities held for trading and financial liabilities designated upon initial 
recognition as at fair value through profit or loss. This category also includes 
over the counter derivative financial instruments entered into by the Company 
that are not designated as hedging instruments in hedge relationships as 
defined by Ind AS 109. 
Financial liabilities designated upon initial recognition at fair value through 
profit or loss are designated as such at the initial date of recognition, and only 
if the criteria in Ind AS 109 are satisfied for liabilities designated as FVTPL, 
fair value gains/ losses attributable to changes in own credit risk are 
recognized in OCI. These gains/ losses are not subsequently transferred to 
P&L. However, the Company may transfer the cumulative gain or loss within 
equity. All other changes in fair value of such liability are recognized in the 
statement of profit or loss. The Company has not designated any financial 
liability as at fair value through profit and loss. 
 

ii. Loans and borrowings: 
After initial recognition, interest-bearing loans and borrowings are 
subsequently measured at amortized cost using the EIR method. Gains and 
losses are recognized in profit or loss when the liabilities are derecognized as 
well as through the EIR amortization process. Amortized cost is calculated by 
taking into account any discount or premium on acquisition and fees or costs 
that are an integral part of the EIR. The EIR amortization is included as 
finance costs in the statement of profit and loss. 

c. Derecognition: 
A financial liability is derecognized when the obligation under the liability is 
discharged or cancelled or expires. When an existing financial liability is replaced 
by another from the same lender on substantially different terms, or the terms of 
an existing liability are substantially modified, such an exchange or modification 
is treated as the derecognition of the original liability and the recognition of a new 
liability. The difference in the respective carrying amounts is recognized in the 
statement of profit or loss. 

 
C. Reclassification of financial assets: 

The Company determines classification of financial assets and liabilities on initial 
recognition. After initial recognition, no reclassification is made for financial assets which 
are equity instruments and financial liabilities. For financial assets which are debt 
instruments, a reclassification is made only if there is a change in the business model 
for managing those assets. Changes to the business model are expected to be 



  

infrequent. If the Company reclassifies financial assets, it applies the reclassification 
prospectively from the reclassification date which is the first day of the immediately next 
reporting period following the change in business model. The Company does not restate 
any previously recognized gains, losses [including impairment gains or losses] or 
interest. 
 

D. Offsetting of financial instruments: 
Financial assets and financial liabilities are offset and the net amount is reported in the 
balance sheet if there is a currently enforceable legal right to offset the recognized 
amounts and there is an intention to settle on a net basis, to realize the assets and 
settle the liabilities simultaneously. 

 
3.6 Fair Value Measurement 

The Company measures financial instruments at fair value at each balance sheet date. Fair 
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. The fair value measurement 
is based on the presumption that the transaction to sell the asset or transfer the liability takes 
place either: 
 

a. In the principal market for the asset or liability, or 
b. In the absence of a principal market, in the most advantageous market for the asset or 

liability 
 
The principal or the most advantageous market must be accessible by the Company. The 
Company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant observable 
inputs and minimizing the use of unobservable inputs. 
All assets and liabilities for which fair value is measured or disclosed in the financial statements 
are categorized within the fair value hierarchy, described as follows, based on the lowest level 
input that is significant to the fair value measurement as a whole: 

Level 1 — Quoted [unadjusted] market prices in active markets for identical assets or 
liabilities 

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair 
value measurement is directly or indirectly observable 

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair 
value measurement is unobservable 

 
3.7 Inventories 

 
i. Stores, Machinery Spares, etc. are valued at cost or net realizable value whichever is lower. 

Cost is arrived at on ‘Moving Weighted Average Cost basis. 
 

ii. Raw Materials are valued at cost or net realizable value whichever is lower.  Cost is arrived at 
on ‘Annual Weighted Average Cost basis’. 

iii. Material in progress is valued at cost or net realizable value whichever is lower. 
iv. Finished goods are valued at cost or net realizable value whichever is lower.  

 
3.8 Retirement benefits 
 

i. Defined Contribution Plan 
Company's contribution paid/payable during the period to Provident Fund, EDLI, Officer Super 
annuation Fund and Labour Welfare Fund are recognized in the Profit & Loss Account. 

 
ii. Defined Benefit Plan 

Provision for payments to the Employees Gratuity is based on actuarial valuation done at the 
close of each financial year. At the reporting date, Company's liabilities towards gratuity is 
determined by independent actuarial valuation using the projected unit credit method which 
considers each period of service as giving rise to an additional unit of benefit entitlement and 
measures each unit separately to build up final obligation. Past services are recognized on a 
straight-line basis over the average period until the amended benefits become vested. 
Actuarial gain and losses are recognized immediately in the statement of Profit and Loss 
account as income or expenses. Obligation is measured at the present value of estimated 
future cash flows using a discounted rate that is determined by reference to market yields at 
the Balance Sheet date on Government Bonds, where the currency and terms of the 
Government Bonds are consistent with the currency and estimated terms of the defined 



  

benefit obligation. Company recognizes the undiscounted amount of Short term employee 
benefits during the accounting period based on service rendered by the employees. 

 
Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, 
excluding amounts included in net interest on the net defined benefit liability and the return on 
plan assets (excluding amounts included in net interest on the net defined benefit liability), are 
recognized immediately in the balance sheet with a corresponding debit or credit to other 
comprehensive income in the period in which they occur. Re-measurements are not classified 
to the statement of profit and loss in subsequent periods. 

 
Net interest is calculated by applying the discount rate to the net defined benefit liability or 
asset. 

 
3.9 Taxes on Income  
 

Tax expense comprises current and deferred tax. Current income tax is measured at the amount 
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 and tax 
laws prevailing in the respective tax jurisdictions where the Company operates. Current tax items 
are recognized in correlation to the underlying transaction either in P&L, OCI or directly in equity. 

 
Deferred tax is provided using the liability method on temporary differences between the tax 
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the 
reporting date.  
 
Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets 
are recognized for all deductible temporary differences, the carry forward of unused tax credits 
and any unused tax losses. As at 31st March, 2022, the company is having net deferred tax 
assets and the same are recognized only if there reasonable certainty that the company will be 
having sufficient future taxable profits and based on the same the DTA may be recognized in the 
books. 
 
The carrying amount (if any) of deferred tax assets is reviewed at each reporting date and 
reduced to the extent that it is no longer probable that sufficient taxable profit will be available to 
allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-
assessed at each reporting date and are recognized to the extent the management estimates 
that it has become reasonable that future taxable profits will allow the deferred tax asset to be 
recovered. 
 
Deferred tax assets and liabilities are measured at the tax rates [and tax laws] that have been 
enacted or substantively enacted at the reporting date. 
 
Deferred tax items are recognized in correlation to the underlying transaction either in OCI or 
directly in equity. Deferred tax assets and deferred tax liabilities are offset if a legally enforceable 
right exists to set off current tax assets against current tax liabilities.   
 

3.10 Borrowing costs 
 

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the 
arrangement of borrowings and exchange differences arising from foreign currency borrowings to 
the extent they are regarded as an adjustment to the interest cost. 
 
Borrowing costs directly attributable to the acquisition, construction or production of an asset that 
necessarily takes a substantial period of time to get ready for its intended use or sale are 
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in 
the period they occur. 
 
Borrowing costs which are not specifically attributable to the acquisition, construction or 
production of a qualifying asset, the amount of borrowing costs eligible for capitalization is 
determined by applying a weighted average capitalization rate. The weighted average rate is 
taken of the borrowing costs applicable to the outstanding borrowings of the company during the 
period, other than borrowings made specifically for the purpose of obtaining a qualifying asset. 
The amount of borrowing costs capitalized cannot exceed the amount of borrowing costs 
incurred during that period. 

 
 



  

3.11 Earnings per equity share 
 

Basic earnings per share is calculated by dividing the net profit or loss from continuing operation 
and total profit, both attributable to equity shareholders of the Company by the weighted average 
number of equity shares outstanding during the period.  

 
3.12 Provisions, Contingent Liabilities and Contingent Assets: 
 

Provision is recognized when the Company has a present obligation (legal or constructive) as a 
result of past events and it is probable that the outflow of resources will be required to settle the 
obligation and in respect of which reliable estimates can be made.  
 
A disclosure for contingent liability is made when there is a possible obligation, that may, but 
probably will not require an outflow of resources. When there is a possible obligation or a present 
obligation in respect of which the likelihood of outflow of resources is remote, no provision/ 
disclosure is made. The Company does not recognize a contingent liability but discloses its 
existence in the financial statements.  
 
Contingent assets are not recognized in the financial statements. Provisions and contingencies 
are reviewed at each balance sheet date and adjusted to reflect the correct management 
estimates.  
 
If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, using a current pre-tax rate that reflects, when appropriate and the risks 
specific to the liability. Commitments include the amount of purchase order (net of advances) 
issued to parties for completion of assets. Provisions, contingent liabilities, contingent assets and 
commitments are renewed at each balance sheet date. 
 

3.13 Cash and Cash Equivalents 
 

Cash and cash equivalent comprise cash on hand and demand deposits with banks which are 
short-term, highly liquid investments that are readily convertible into known amounts of cash and 
which are subject to insignificant risk of changes in value. 

 
3.14 Exceptional items 

 
Certain occasions, the size, type or incidence of an item of income or expense, pertaining to the 
ordinary activities of the Company is such that its disclosure improves the understanding of the 
performance of the Company, such income or expense is classified as an exceptional item and 
accordingly, disclosed in the Financial notes accompanying to the financial statements.   
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I/We, being a Member /Members of Dinesh Remedies Limited hereby appoint: 

1. Name : 
Address:  
E-mail ID: 
Signature ________________________ or failing him 

 
2. Name : 
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E-mail ID: 
Signature ________________________ or failing him 

 
3. Name : 
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E-mail ID: 
Signature _________________________ or failing him 
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Meeting of the Company, to be held on Friday, the 22nd July, 2022 at 5.00 p.m. at the Registered 
Office of the Company and at any adjournment thereof in respect of such Resolutions as are indicated 
below: 

Resolution No. Resolutions Optional * 
Ordinary Business:  For  Against 

1 Adoption of Audited Financial Statement.   

2 
Appointment of Shri Nimishbhai Patel (DIN–00039549), who retires 
by rotation and being eligible, offers himself for re-appointment. 

  

Special Business: 

3 
Payment of One Time Honorarium (i.e. Remuneration) to 
Shri Nimishbhai Patel, Chairman & Managing Director 

  

4 
Payment of One Time Honorarium (i.e. Remuneration) to 
Shri Bharatbhai Patel, Director 

  

5 Appointment of Mr. Nishank Patel as Director of the Company.   
6 Appointment of Mr. Aditya Patel as Director of the Company.   

 
Signed this on _______ day of _____________ 2022    

 
Signature of Shareholder: ______________________ 
 
Signature of Proxy Holder(s): ____________________ 

 
Note:  

1. The Proxy should be deposited at the Registered Office of the Company not later than 48 hours before the 
commencement of the Annual General Meeting. 

2. For this Resolution and explanatory statement and notes, please refer to the Notice of the 17th Annual General 
Meeting. 

*3.    It is optional to put a ‘X’ in the appropriate column against the Resolution indicated in the Box. If you leave the ‘for’ or 
‘against’ column blank against any or all Resolutions, your proxy will be entitle to vote in the manner as he/she thinks 
appropriate. 

 
4.    Please complete all details including details of manner(s) in above box before submission. 

 
Affix  

Revenue 
Stamp Re.1 

 


