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I ndependent Auditor's Report

To the Members of Fernway Technologies Limited

Report on the Financial Statements

Op!nion

We have audited the financial statements of Fernway Technologies Limited ("the Company,,), which
comprises of the balance sheet as at 31st March 2022, and the statement of profit and Loss
(including other comprehensive income), and the Statement of changes in equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statementsgive the information required bythe Companies Act, 201,3 (,,the Act,,)
in the manner so required and give a true and fair view in conformity with the lndian Accounting
Standards prescribed under section 133 of the Act read with the Companies (lndian Accounting
Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles generally accepted
in lndia, of the state of affairs of the Company as at 31 March 2022, and its losses, total
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 20L3. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia togetherwith the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, ZOi,3 and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's lnformation, but does not include the financial statements and our
a ud itor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
Fppears to be materially misstated"
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rf, based on the work we have performed, we conclude that there is a material misstaternent of this

other information; we are required to report that fact. we have nothing to report in this regard'

Responsibilities of Management and rhose charged with Governance for the Financial statements

The company,s Board of Directors is responsibre for the matters stated in section 134(5) of the

companies Act, 2[73(,,the Act,,) with respect to the preparation of these financial statemernts that

give a true and fair view of the iinancial position, financial performance, changes in equity and cash

flows of the company in accordance with the accounting principles generally accepted in lndia'

incruding the rndian Accounting standards (rnd As) specified under Section 133 of the Act'

This responsibirity arso incrudes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the company and for preventing and detecting

frauds and other irregurarities; serection and appilcation of appropriate implementation and

maintenance of accounting poticies; making judgments and estimates that are reasonable and

prudent; and design, imprementation and maintenance of adequate internal financial controls' that

were operating effectivery for ensuring the accuracy and completeness of the accounting records'

relevant to the preparation and presentation of the financial statement that give a true and fair view

and are free from material misstatement, whether due to fraud or error"

rn preparing the financiar statements, management is responsibre for assessing the companv's

abirity to continue as a going concern, discrosin"g, as applicable, matters related to going concern and

using the going concern basis of accounting unress management either intends to liquidate the

company or to cease operations, or has no rearistic arternative but to do so' Those Board of

Directors are arso responsibre for overseeing the company's financial reporting process"

Auditor's Responsibilities for the Audit of the Financial statements

our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that incrudes our opinion. Reasonabre assurrance is a high level of assurance' but is not a

guarantee that an audit conducted in accordance with sns will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements'

As part Of an audit in accordance with sAs, we exercise professional judgment and maintain

proiessional skepticism throughout the audit. we also:

. ldentify and assess the risks of material misstatement of the financial statements' whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion" The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

.error, as fraud may invorve coilusion, forgeiy, intentionar omissions, misrepresentations' or the

override of internal control'

obtain an understanding of internar contror relevant to the audit in orden to design audit

procedures that are appropriate in the circumstances" under section 143(3xi) of the Act' we are

arso responsibre for expressing our opinion on whether the company has adequate internal

financial contrors system in prace and the operating effectiveness of such controls"

3 Evaluate the appropriateness of accounting policies used and the

estimates and ielated disclosures made by management"

reasonableness of accounting



Conclude on the appropriateness of management's use of the golng concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continJ. ,, u

going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion" Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

c Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial staternents represent the underlying transactions and

events in a manner that achieves fair presentation"

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit finclings, including any significant deficiencies in

internal control that we identify during our audit"

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters" We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As

a.

b.

L"

required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit"

ln our opinion proper books of account as required by law have been liept by the Company

so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Frofit and Loss including Other Comprehensive lncome

and the Cash Flow statement and Statement of changes in Equity dealt with by this Report

are in agreement with the books of account;



e"

f.

g"

h.

d. ln our opinion, the aforesaid standalone financial statements comply with the lndian

Accounting Standards specified under Section 133 of the Act, read with Ruie 7 pf the

eompanies (Accounts) Rules, 2014;

On the basis of the written representations neceived from the directors as on 31", March

ZOZ2 taken on record by the Board of Directors, none of the directors is disqualified as on

31't March 2022 from being appointed as a director in terms of Section L64 (2\ of the Act;

With respect to the adequacy of the internal flnancial controls over financial reporting of the

Company and the operating effectiveness of such controls, reporting of the same is not

applicable to the company on account of non-fulfilment of requisite conditions;

With respect to the other matters to be included in the Auditor's report in accordance with

the requirements of section 197(15) of the Act, as amended, in our opinion and to thq best

of our information and according to the explanations given to us, the remuneration paid /
provided by the Company to its director's during year is in accordance with the provisions of

Section 197 of the Act"

With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2074, in our opinion and to the best of

our information and according to the explanations given to us:

i" the Company has disclosed the impact, wherever necessary, of pending litigations on

its financial position in its financial statements;

ii. the Company has made provision, as required under the applicable law or lndian

Accounting Standards, for material foreseeable losses, if any, on long-term contracts

Incl uding de rivative co ntracts;

iii. There has been no delay in transferring amounts, required to be transferred, to the

lnvestor Education and Protection Fund by the Company.

iv"

a" The Management has represented that, to the best of its knowledge and belief,

other than as disclosed in notes to accounts, no funds (which are material either

individually or in the aggregate) have been advanced or loaned or invested

(either from borrowed funds or share premium or any other sources or kind of

funds) by the Company to or in any other person or entity, including foreign

entity ('lntermediaries') with the understanding, whether recorded in writing or

otherwise, that the intermediary shall, whether directly or indirectly lend or

invest in other persons on entities identified in anY manner whatsoever by or on

behalf of the Company ('Ultimate Beneficiaries') or provide any guarantee,

security or the like on behalf of the Ultinnate Beneficiaries"

b. The Management has represented that, to the best of its knowledge and belief,

no funds (which are material eithen individually or in the aggregate) have been

received by the Company from any person or entity, including foreign entity

('Funding Parties') with the understanding, whether recorded in writing or

otherwise, that the Company shall, whether directly or indirectly lend or invest

in other persons or entities identified in any manner whatsoever by or on behalf

of the Funding Party ('Ultimate Beneficiaries') or provide any guarantee, security

or the like on behalf of the Ultimate Beneficiaries"



c" Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our attention that has

caused us to believe that the representations under sub-clause (i) and (ii) of Rule

11 (e) as provided under (a) and (b) above, contain any material misstatement.

v. The Company has not declared any dividend during the year hence reporting under
this clause is not applicable" I

As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure A" a

statement on the matters specified in paragraphs 3 and 4 of the Order"

For Dhirubhai Shah & Co LLP

Chartered Accountonts
Firm's registration number: 10251lW/W100298
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Anik 5 Shah

Portner
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Membership number: 140594
U D 1 N : 221.40594AM IVN R7477

Place: Vadodara
Date: 23'd May ,2A22
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ANNEXURE . A TO INDEPENDENT AUDITOR'S REPORT
I

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' Section of our report of even
date)

ln terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit and to the best of our knowledge and beliel we state that

(i) (a) A. The Company does not have any Property, Plant and Equipment.

B. The Company does not have any intangible assets hence reporting under this clause is not applicable.

(b) The Company does not have any Property, Plant and Equipment and hence the company is not required
to carry out any physical verification of the same. Accordingly, reporting under this clause ts not
applicable"

The Company does not have any immovable property hence reporting under this clause is not
applicable.

The Company has not revalued any of its Property, Plant and Equipment and intangible assets during the
year.

No proceedings have been initiated during the year or are pending against the Company as at March 3l-,
2022 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as

amended in 2016) and rules made thereunder,

The Company does not have any inventory hence reporting under this clause is not applicable

As disclosed in Note t4 to the financial statements, the company has not been sanctioned working
capital limits in excess of Rs. 5 crores in aggregate from banks during the year on the basis of security of
current assets of the Company hence reporting under this clause is not applicable.

The Company has not made any investments, provided any guarantee or security or granted any loans
secured or unsecured to any companies, firms, Limited Liability Partnerships or any other parties.

(a) The Company has not provided any loans or advances in the nature of loans or stood guarantee, or
provided security to any other entity during the year, and hence reporting under clause 3(iii)(a) of
the Order is not applicable"

(b) As the Company has not made any investments, provided any guarantee or security or granted any
loans secured or unsecured, reporting under clause 3(iiiXb) of the Order is not applicable.

(c) As the eompany has not provided any loans or advances in the nature of loans, reporting under
clause 3(iiiXc) of the Order is not applicable"

(c)

(d)

(e)

(ii) (a)

(b)

(iii)
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(iv)

(v)

(d) ln view of 3(iiiXc) above, reporting under clause 3(iiixd) of the Order is not applicable"

(e) ln view of 3(iiiXc) above, reporting unden clause 3(iiiXe) of the Order is not applicablt.

(f) The Company has not granted any loans or advances in the nature of loans either repayable on

demand or without specifying any terms or period of repayment during the year. Hence, reporting

under clause 3(iiixf) is not applicable"

ln our opinion and according to the information and explanations given to us, the Company has not

granted any loans, made any investments, given any guarantee and securities hence reporting on the

compliance of provisions of section 185 and 186 of the Act is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,

reporting under clause 3(v) of the Order is not appllcable"

The maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section L48 of the Companies Act, 2013 for the business activities carried out by the Company.

Hence, reporting under clause (vi) of the Order is not applicable to the Company.

There were no transactions relating to previously unrecorded income that have been surrendered or

disclosed as income during the year in the tax assessments under the lncome Tax Act, 1951 (a3 of 1961).

(a) ln our opinion, the Company has not taken any loan from banks and financial institutions and has

also not issued debentures during the year hence reporting to that extent is not applicable.

(b) The Company has not been declared willful defaulter by any bink or financial institution or

Bovernment or any government authority.

(vi)

(vii) ln respect of statutory dues:

(a) ln our opinion, the Company has generally been regular in depositing undisputed statutory dues,

including Goods and Services tax, Provident Fund, Employees' State Insurance, lncome Tax, Salei

Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory

dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,

Employees'State lnsurance, lncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,

Value Add.ed Tax, Cess and other material statutory dues in arrears as at March 37, 2022 fot a

period of more than six months from the date they became payable.

(b) On the basis of our examination of documents and records there are no disputed statutory dues

outstanding of income tax, sales tax, service tax, duty of customs, duty of excise, value added tax,

GST etc. with the appropriate authorities.

(viii)

(ix)



(d)

(e)

(f)

(c) According to the information and explanations given to us, the company has not laised any term

loans raised during the year hence reporting to the extent is not applicable"

On an overall examination of the financial statements of the Company, the company has not raised

any funds hence reporting of the usage is not applicable"

The Company does not have any subsidiary, associate or joint ventures hence reporting under clause

3(ixXe) of the Order is not applicable.

The Company does not have any subsidiary, associate or joint ventures hence term loans cannot be

raised by pledging shares. Accordingly, reporting under clause 3(ixXf) of the Order not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer (inciuding

debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not

applicable"

(b) The company has not made any preferential allotment or private placement of shares or convertible

debentures (fully, partially or optionally convertible) during the year.

(a) No fraud by the Company and no material fraud on the Company has been noticed or reportecl

during the year"

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4

as prescribed under rule L3 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government, during the year and upto the date of this report"

(c) As informed to us, the Company has not received any whistle blower complaints (up to the date of

audit report)

ln our opinion and according to the information and explanations given to us, the Company is not a Nidhi

aompany. Accordingly, paragraph 3(xii) of the Order is not applicable"

According to the information and explanations given to us and based on our examination of the records

. of the Company, transactions with the related parties are in compliance with sections t77 and 188 of the

Act where applicable and details of such transactions have been disclosed in the financial statements as

required by the applicable accounting standards.

ln our opinion the Company has an adequate internal audit system commensurate with the size and

the nature of its buslness"

Considering the size and nature of activities of the company, the company has not appointed any

internal auditors.

(x)

(xi)

(xii)

(xiii)

(xiv)
(a)

(b)
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(xv)

(xix)

(xvi)

(xvii)

(xviii)

(a)

ln our opinion during the year the eompany has not entered into any non-cash transactions with its

directors or persons connected with its directors. and hence provisions of section t92 of the Compantes

Act, 2013 are not applicable to the Company"

ln our opinion, the company is not required to be registered under section 45-lA of the Reserve Bank

of lndia Act, 1934" Hence, reporting under clause 3(xvi)(a), (b) and (c) of the order is not applicable'

ln our opinion, there is no core investment company within the Group (as defined in the core

lnvestment Companies (Reserve Bank) Directions, 2015) and accordingly repoiting under clause

3(xviXd) of the Order is not applicable"

The Company has incurred cash losses during the financial year covered by our audit and the

immediately preceding financial vear.

There has been no resignation of the statutory auditors of the company during the year. The previous

auditor has retired after completing their tenure as per the provisions of companies Act, 2013"

on the basis of the financial ratios, ageing and expected dates of realization of financial assets and

payment of financlal liabilities, other information accompanying the financial statements and our

knowledge of the Board of Directors and Management plans and based on our examination of the

evidence supporting the assumptions, nothing has come to our attention, which causes us to believe

that any material uncertainty exists as on the date of the audit report indicating that Company is not

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a

period of one year from the balance sheet date. We, however, state that this is not an assurance as to

the future viability of the Company. We further state that our reporting is based on the facts up to the

date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling

due within a period of one year from the balance sheet date, will get discharged by the Company as and

when they fall due.

As per the applicability provisions of section 135(5) of the companies Act, 201,3, the company is not

required to spend any amount towards corporate social Responsibitity (csR) hence reporting under

Clause 3(xxXa) and Clause 3(xxXb) is not applicable"

For, Dhirubhai Shah & Co LLP

Chartered Accountants
FRN: 102511W/W100298

(b)

(xx)

Place: Vadodara
Eate: 23'd May 02A22
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Anik Shah

Partner
MembershiP Number: 140594
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FERNWAY TECHNOLOGIES LIM ITED

C! N : U 17301GJ2017P1C099607

BALANCE SHEET AS AT 31St MARCH ,2022

ASSETS

NON.CURRENT ASSETS

(a) Property, Plant and EquiPment

(b) Financial Assets

(c) Other Non Current Assets

CURRENT ASSETS

(a) lnventories

(b) Financial Assets

(i) Cash and Cash Equivalents

(d) Other Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share CaPital

(b) Other EquitY

LIABILITIES

NON.CURRENT LIABILITI ES

(a) Financial Liabilities

(b) Provisions

(c) Deferred Tax Liabilities (Net)

(d) Other Non Current Liabilities

CURRENT LIABILITIES

(a) Financial Liabilities
(iii) Other Financial Liabilities

(b) Other Current Liabilities

(c) Provisions

TOTAL EQUITY & LIABILITIES

Corporate lnformation, Basis of Preparation &

Significant Accounting Policies

Membership Number:

Place: Vadodara

Date :23rd May,2022

140594

Note As at 31-03-2022 As at 31-03-2021

No. Rs. ln takhs Rs. ln Lakhs

t.92 2:O2

L.92

L.92 2.O2

5.00
(3.14)

s.00
(3.06)

1.86

0.08

0.05

LN

0.08

2.O2

The accompanying notes are an integral part of the Financial Statements

"As per our report of even date attached"

For Dhirubhai Shah & Co LLP

Chartered Accountonts

Firm Registration Number: 102511W/W100298

iL-T \
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Anik S Shah

Portner

1to 3

Mr. B. U. PATEL

Director
(DlN:00039543)

Date :23rd May,2022

OF DIRECTORS

Mr. N. U. Patel

Director
(DlN:00039549)

5

6

0.05

2.O2



FERNWAY TECHNOLOGIES LIMITED

Cl N : U 17 30 1GJ20L7 PLC099607

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31St MARCH,2022

Note No.

INCOME

Revenue from operations

Other income

TOTAL INCOME

EXPENSES

Cost of Materials Consumed

Excise Duty

Purchases of Stock in Trade

Changes in lnventorles of finished goods, work-in-progress and

Stock-in-Trade

Employee benefits expense

Finance Costs

Depreciation and amortization expenses

Other expenses

TOTAL EXPENSES

Profit/(Loss) before exceptional items and tax

Exceptional items (net)

Profit/(Loss) before tax

Tax items

Current tax

Earlier years tax provisions (written back)

Deferred tax asset / (liability)

Total tax items

Profit/(Loss) for the year

Other Comprehensive lncome/ (Loss) for the year

Total Comprehensive lncome/ (Loss) for the year

Earnings Per Equity Share (Basic and Diluted)(in Rupees)

Corporate lnformation, Basis of Preparation & Significant

Accounting Policies

The accompanying notes are an integral part of the Financial Statements

"As per our report of even date attached"

(0.08)

(0.08)

---19{!l-

_19{9L
(0.1s)

ON BEHALF OF THE BOARD OF DIRECTORS

0.08

(DlN:00039543)

Date : 23rd May, 2022

2020-2L
Rs. ln Lakhs

oi.qz

0.08 0.42

(0.42)

(0.42)

(0.42)

(0.84)

Mr. N. U. Patel

Director
(DlN:00039549)

202L-22
Rs. ln Lakhs

(0.42)

1-3

For Dhirubhai Shah & Co LLP

Chartered Accountants

Firm Registration Number: 102511W/W100298

Anik S Shah

Partner

Membership Number: 1.40594

Place: Vadodara

Date :23rd May,2022



FERNWAY TECHNOLOG!ES L!MITED

Cl N : U 173 0tcl20t7 P1C099607
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022

(AICASH FLOW FROM OPERAT!NG ACTTVITTES

Profit/ (loss) Before Tax

Adjustments for:

Depreciation and amortization
lnterest and finance charges

lnterest income

Others

Operating Profit before Working Capital Changes

Adjustments for changes in working capital :

Cash Generated from Operations
lncome taxes paid

Net Cashflow from Operating Activities

(B) CASH FLOW FROM tNVEST|NG ACTtVtTtES

Purchase of fixed assets

Additions in capital work in progress

Net Cashflow from lnvesting Activities

(c)cAsH FLOW FROM FtNANCtNG ACTtVtTtES

Proceeds from lssue of Shares

Net Cashflow from Financing Activities

Net lncrease/(Decrease) in Cash and Cash Equivatents

Cash and bank balances at the beginning ofthe year
Cash and bank balances at the end of the year

2021-22
Rs. ln Lakhs

2020-21
Rs. ln Lakhs

r (0.42)

(0.42)

(0.08)

(0.08)

(0.02)

(0.10) rc.421

(0.10) (0.42)

2.O2

1.92

2.02

2.02

NOTES:

1)The above cash flow statement has been prepared as perthe "lndirect method" set out in the lndian Accounting Standard (lnd AS)
- 7 Statement of Cash Flows

2) Figures in bracket indicate cash outflow.
3) Previous year figures have been regrouped and recast wherever necessary to confirm to current year's classification.



Cash and cash equivalents at the end ofthe year consist ofcash on hand, cheques, draft on hand

and balance with banks as follows:

DETATL OF CASH AND CASH EQUIVALENTS

Balances with banks

ln current accounts

ln deposits with original maturity of less than 3 months

Cash on hand

"As per our report of even date attached"

For Dhirubhai Shah & Co LLP

Chartered Accountants

Firm Registration Number: 102511W/W100298
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Anik S Shah

Pa rtner

Membership Num ber: 1,40594

Place: Vadodara

Date : 23rd May,2022

ON BEHALF OF THE BOARD OF DIRECTORS

Mr. B. U. PATEL

Director
(DlN:000395a3)

Date : 23rdMay,2022

As at 31-03-2022

Rs. ln Lakhs

As at 31-03-2021

Rs. ln Lakhs

2.02
I

1.92

L.92 2.02

Mr. N. U. Patel

Director
(DlN:000395a9)

xr)gui\
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FERNWAY TECHNOLOGIES LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTSFOR THE YEAR ENDED 31ST MARCH" 2022

1, CORPORATE IT.IFORMATIOI{

Fernway Technologies Limited 
.is ? cgmlgny incorporated on 30th october, 2017.lt is a wholly ownedsubsidiary of shri Dinesh Mills Limited (sDIriL) w.ho is a company having a very stronE presence in thetextile industry for more than 60 yerts;'manuiacturing worsted fabrics (menswear), paper makers feltsand industrial textiles' The company is yet to commence its operations hence there is no revenue duringthe year.

2. BASIS oF PREPARATTON AND srGNrFrcANT AccouNTrt\ic poLrcrEs

a) Basis of preoaration

irr accordance with the notification issued by the Ministry of corporate Affairs, the company has adoptedlnd AS notified under the companles (lndian Accounting stanoards) Rules, 201 5 with effect from April 1 ,2017.

b)

These financial statements are presented in lndian rupee, which is.the company,s functional currency. Allamounts have been rounded to the nearest lakh, unless othenruise indicated.

c) Basis of measurement

The financial statements have been prepared on historical cost basis, except certain financial assets andliabilities which have been measured at fair value (refer Lccounting policy regarding financialinstruments)"

All assets and liabilities have been classified as current or non-current as per the company,s normaroperating cycle and other criteria set out in the schedule lll to the Act" Based on the nature of productsand the time between acquisition of assets for processinE and their realization rn cash and cashequivalents' the company has ascertained its operating cycle" as 12 months for the purposes of current Inon-current classification of assets and liabilities"

Current versus non-current ciassification

The company presents assets and riabirities in
classification.

An asset is treated as current when it is:a' Expected to be realized or intended to be sold or consumed in normal operating cycleb. Held primarily for the purpose of tradingc' Expected to be realized wittrin twelve rionths after the reporting period, ord' cash or cash equivalent unless restricieJ riom being exchanged or used to setfle a liability for atleast twelve months after the reporting period

All other assets are classified as non_current.

A liability is current when:
p" lt is expected to be settred in normar operating cycreb. lt is held primarilyfor the purpose of tradinga' lt is due to be settled within twelve rnonths-after the reporting period, ord^ There is no unconditional riEht to defer the settler"ni of thl riability for at least twelve months afterthe reporting period

the balance sheet based on currenu non-current



FERNWAY TECHNOLOGIES LIMITED
NOTES ANNEXED TO AND FORMTNG PART OF THE STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2022

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2A. USE OF ESTIMATES

The preparation of financial statements requires the use of accounting estimates which, by definition, willseldom equal the actual results. This note provides an overview of the areas that involved a higher
degree of judgment or complexity, and of items which are more likely to be adjusted;r; i;;rfi*Ites andassumptions turning out to be different from those originally assessed. Detailed information about each ofthese estimates and judgments is included in relevant notes together with information about the basis ofcalculation for each affected line item in the financial statementsl

Critical estimates and iudoments

The areas involving criticai estimates or judgments are:a) Estimation of current tax expense and payable - Refer accounting policies - 3.gb) Estimated useful life of property, plant & equipment and intangible assets - Refer accounting policies
- 3.1

c) Estimation of defined benefit obligation - Refer accounting policies - g.g
d) Estimation of fair values of contingent liabilities - Refer aciounting policies - 3.12e) Recognition of revenue - Refer accounting policies - g.4
f) Recognition of deferred tax assets for cariied forward tax losses - Refer accounting policies - 3.gg) lmpairment of financial assets - Refer accounting policies - 3.2 & 3.s

Estimates and judgments are continually evaluated. They are
factors, lncluding expectations of future events that may h-ave a
believed to be reasonable under the circumstances.

based on historical experience and other
financial impact on the group and that are

3. SIGNIFIGANT ACGOUNTING POLICIES

3"f Property, plant and equipment:

Property, plant and equipment are stated at original cost net of tax I duty credit availed" less
accumulated depreciation and accumulated and accumulated impairment losses, if any. bostsinclude financing costs of borrowed funds attributable to acquisition or construction of fixed
assets, up to the date the assets are put_to-use.

When significant parts of property, plant and equipment are required to be replaced at intervals,the Comp.any derecognizes the replaced part,'and recognizes the new part with its own' 
associated useful life and it is depreciated accordingly" Where components of an asset aresignificant in value in relation to the total value ot- ilre asset as a whole" and they havesubstantially different econornic lives as compared to principal item of the asset, thly arerecognized separately as independent items and are depreciated over thgir estimated economic
useful lives"

All other repair and maintenance costs are recognized in the statement of profit and loss asincurred unless they meet the recognition criteriJ for capitalization under property, plant and
Equipment



FERNWAY TECH NOLOGIES LI MITED
NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARGH, 2022

Tanoible Fixeci Assets:

(a) Depreciation on all fixed asset is provided on straight line value method. Rate of

depreciation is accordance with the provisions of section 123 of the Companies Act, 2013

considerinE the useful life provided in part "C" of the schedule ll. Depreciation on

additions to tne assets durinE the year is being provided on pro-rata basis with reference

to the month of acquisition /installation. Depreciation on assets sold, discarded,

demolished or scrapped during the year is being provided up to the month in which such

assets are sold, discarded, demolished or scrapped.

Capital Work- in- prooress

Capital work- in- progress represents directly attributable costs of construction to be capitalized.

All other expenses including interest incurred during construction period are capitalized as a part

of the construction cost to the extent to which these expenditures are attributable to the

construction as per lnd AS-23 "Borrowing Costs". Interest income earned on temporary

investment of funds brought in for the project during construction period are set off from the

interest expense accounted for as expenditure during the construction period.

3.2 lmpairment of non-financial assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of

impairment based on internal/external factors" An impairment loss is recognized wherever the

carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater

of the alsset's net selling price and value in use. ln assessing value in use, the Company measures it

on the basis of discounted cash flows for the remaining year's (remaining useful life) projections

estimated based on current prices. Assessment is also done at each Balance Sheet date as to
whether there is any indication that an impairment loss recognized for an asset in prior accounting

periods may no longer exist or may have decreased. After impairment, depreciation is provided on

ihe revised carrying amount of the asset over its remaining useful life.

3.3 Foreign Currency Transactions

The Company's financial statements are presented in lNR, which is also the Company's functional

currency"

lnitial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign

currency amouni the exchange rate between the reporting currency and the foreign currency at the

date of transaction"

Conversion

Foreign currency monetary items are reported using the closing rate" Non-monetary items, which are

measured in terms of hiitorical costs denominated in foreign currency, are reported using the

exchange rate at the date of the transaction" Non-monetary items, which are measured at fair value

or othei similar valuation denominated in a foreign currency, are translated using the exchange rate

at the date when such value was determined'



FERNWAY TECHNOLOGIES LI MITED
NOTES ANNEXED TO AND FORMTNG PART OF THE STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2022

Exchanoe Diffsrences

Exchange differences arising on the settlement of monetary items or on reporting Company's
monetary items at rates different from those at which they were initially recorded during the year or
reported in previous financial statements including receivables and payables whicfr are likeiy to be
settled in foreseeable future, are recognized as income or as expenses in the year in wfrictr they
arise. All other exchange differences are recognized as income or as expenses in ihe period in which
they arise.

Transactions covered under forward contracts are accounted for at the contracted rate. All export
proceeds have been accounted for at a fixed rate of exchange at the time of raising invoices. Foreign
exchange fluctuations as a result of the export sales have been adjusted in the ltatement of prJfit
and loss account and export proceeds not realized at the balance sheet date are restated at the rate
prevailing as at the balance sheet date"

3.4 Revenue recognition

Revenue is recognized to the extent it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

3.5 Financial lnstruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

A. Financial Assets

a. lnitial recognition and measurement:

All financial assets are recognized initially at fair value (FVOCI I amortized cost /
FVTPL). Purchases or sales of financial assets that require delivery of assets within
a time franre established by regulation or convention in the market place [regular
way trades] are recognized on the settlement date, trade date, i.e., the date that the
Company commits to purchase or sell the asset.

b" Subsequent measurement:

For purposes of subsequent measurement,
categories:

i" Debt instruments at amortized cost:

financial assets are classified in four

A 'debt instrument' is measured at the amortized cost if both the following
conditions are met: 

.;,

- The asset is held with an objective of collectinE contractual cash flows

- Contractual terms of the asset give rise on specified dates to cash flows that are
"solely payments of principal and interest" [SPPI] on the principal amount
outstanding.



FERNWAY TECHNOLOGIES I.IMITED
NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2022

After initial measurement, such financial assets are subsequently me^asured at
amortized cost using the effective interest rate [ElR] method" AmortizEd cost is
calculated by taking into account any discount or premium on acquisition (if any)
and fees or costs that are an integral part of the ElR. The EIR amortization ls
included in finance income in the Statement of Profit and Loss. The losses arising
from impairment are recognized in the profit or loss. This category generally
applies to trade and other receivables"

ii" Debt instruments at fair value through other comprehensive' income
[FVTOGT]:

A 'debt instrument' is classified as at the FVTOCI if both of the following criteria
are met:

- The asset is held with objective of both - for collecting contractual cash flows
and selling the financial assets

- The asset's contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as
well as at each reporting date at fair value. Fair value movements are recognized
in the other comprehensive income IOCl]. However, the Company recognizes
interest income, impairment losses & reversals and foreign exchange gain or ioss
in the Statement of Profit and Loss. On derecognition of the asset, cumulative
gain or loss previously recognized in OCI is reclassified from the equity to
Statement of Profit and Loss"

iii. Debt instruments, derivatives and equity instruments at fair value through
profit or loss [FVTPL]:

FWPL is a residual category for debt instruments. Any debt instrument, which
does not meet the criteria for categorization as at amortized cost or as FVTOCI,
is classified as at FWPL. Debt instruments included within the FWPL category
are measured at fair value with all changes recognized in the P&L.

iv. Equity instruments measured at fair value through other comprehensive
income [FVTOCI]:

All equity investments in scope of lnd AS 109 are measured at fair value. Equity
instruments which are held for trading and contingent consideration recognized
by an acquirer in a business combination to which lnd AS103 applies are
classified as at FVTPL" For all other equity instruments, the Company may make
an irrevocable election to present in other comprehensive income subsequent
changes in the fair value. The Company has made such election on an
instrument by- by instrument basis. The classification is made on initial
recognition and ls irrevocable" lf the Company decides to classify an equity
instrument as at FVTOCI, then all fair value changes on the instrument, exciudinE
dividends, are recognized in the OCl. There is no recycling of the amounts from
OCI to Statement of Profit and l-oss, even on sale of investment. However, the
Company may transfer the cumulative gain or loss within equity. Equity
instruments included within the FWPL category are measured at fair value with
all changes recognized in the Statement of Profit and Loss.

Derecognition:

A financial asset is primarily derecognized when:



FERNWAY TECHNOLOGIES I.IMITED
NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2022

i" The Company has transferred its rights to receive cash flows from the psset or
has assumed an obligation to pay the received cash flows in full without material
delay to a third party under a 'pass-through' arrangement; and either [a] the
Company has transferred substantially all the risks and rewards of the asset, or
[b] the Company has neither transferred nor retained substantially all the risks
and rewards of the asset but has transferred control of the asset.

B" Financialliabilities:

a" lnitial recognition and measurement:

Financial liabilities are classified, at initial recognition, as financial liabilities at fair
value through profit or loss, loans and borrowings, payables, or as over the counter
derivatives designated as hedging instruments in an effective hedge, as appropriate.
All financial liabilities are recognized initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable transaction costs.

b. Subsequent measurement:

The measurement of financial liabilities depends on their classification, as described
below:

i" Financial liabilities at fair value through profit or loss:

Financial liabilities at fair value through profit or loss include financial liabilities
held for trading and financial liabilities designated upon initial recognition as at
fair value through profit or loss. This category also includes over the counter
derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by lnd AS
1 09.

Financial liabilities designated upon initial recognition at fair vaiue through profit
or loss are designated as such at the initial date of recognition, and only if the
criteria in lnd AS 109 are satisfied for liabilities designated as FVTPL, fair value
gains/ losses attributable to changes in own credit risk are recognized in OCi.
These gainsl losses are not subsequently transferred to P&L. However, the'Company may transfer the cumulative gain or ioss within equity. Ali other
changes in fair value of such liability are recognized in the statement of profit or
loss. The Company has not designated any financial liability as at fair value
through profit and loss.

ii. l-oans and borrowings:

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortized cost using the EIR method. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as
through the EIR amortization process. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an
integral part of the ElR. The EIR amortization is included as finance costs in the
statement of profit and loss"

c" Derecognition: 
.:

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled on expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new

6fj'%



FERNWAY TECHNOLOGIES LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANGIAL STATEMENTS

FOR THE YEAR, ENDED 31ST MARCI-I, 2022

liability" The ditference in the respective carrying amounts is recoEnized in the

statement of profit or loss.

C. Reclassification of financial assets:

The Company determines classification of financial assets and tiabilities on initial

recognition. After initial recognition, no reclassification is made for financial assets which are

equity instruments and financial liabilities. For financial assets which are debt instruinents, a

reclassification is made only if there is a change in the business model for managing: those

assets. Changes to the business model are expected to be infrequent. lf the Company

reclassifies financial assets, it applies the reclassification prospectively from the

reclassification date which is the first day of the immediately next reporting period following

the change in business model. The Company does not restate any previously recognized

gains, losses [including impairment gains or losses] or interest.

D" Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the

balance sheet if there is a currently enforceable legal right to offset the recognized amounts

and there is an intention to settle on a net basis, to realize the assets and settle the

liabilities simultaneouslY"

3"6 Fair Value Measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is

the price ihat-would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date. The fair value measurement is based on the

presumption that the transaction to sell the asset or transfer the liability takes place either:

a. ln the principal market for the asset or liability, or

b. ln the absence of a principal market, in the most advantageous market for the asset or

liability

The principal or the most advantageous market must be accessible by the Company. The Company

uses valuation techniques that are appropriate in the circumstances and for which sufficient data are

available to measure fair value, maximizing the use of relevant observable inputs and minimizing the

use of unobservable inPuts"

All assets and liabilities for which fair value is measured or disclosed in the financial statements are

categorized within the fair value hierarchy. described as follows, based on the lowest level input that

ls significant to the fair value measurement as a whole:

. Level ,tr 

- euoted [unadjusted] market prices in active markets for identical assets or liabilities

Levei 2 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement is directly on indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable

3.7 Reti rement benefits
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FERNWAY TECHNOLOGIES LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH, 2022

Company recognizes the undiscounted amount of short term employee benefits during the

accounting period based on service rendered by employees.

3.8 Taxes on lncome

Tax expense comprises current and deferred tax. Current income tax is measured at the amount

expected to be paid to the tax authorities in accordance with the lncome Tax Act, 1961 and tax laws

prevailing in the respective tax jurisdictions where the Company operates. Current tax items are

recogniz6d in correlaiion to the underlying transaction either in P&L, OCI or directly in equity'

Deferred tax is provided using the liability method on temporary differences between the tax bases of

assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets are

recognized for all deductible temporary differences, the carry forward of unused tax credits and any

unused tax losses. Deferred tax assets are recognized on the basis of reasonable certainty that the

company will be having sufficient future taxable profits and based on the same the DTA has been

recognized in the books.

The carrying amount (if any) of deferred tax assets is reviewed at each reporting date and reduced to

the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part

of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each

reporting date and are recognized to the extent the management estimates that it has become

reasonable that future taxable profits will allow the deferred tax asset to be recovered'

Deferred tax assets and liabilities are measured at the tax rates [and iax laws] that have been

enacted or substantively enacted at the reporting date,

Deferred tax items are recognized in correlation to the underlying transaction either in oCl or directly

in equity. Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists

to set off current tax assets against current tax liabilities"

3"9 Borrowing costs

Borrowing cost includes interest, amortization of aneillary costs incurred in connection with the

,rr"ng.rl"nt of borrowings and exchange differences arising from foreign currency borrowings to the

exteni they are regarded as an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, oonstruction or production of an asset that

n""e.r"riy takes a subltantial period of time to get ready for its intended uSb or sale are capitalized

as part of ine cost of the respective asset. All other borrowing costs are expensed in the period they

occur"

Borrowing costs which are not specifically attributable to the acquisition, construction or production of

a qualifying asset, the amount of borrowing costs eligible for capitalization is determined by applying

a weighted'arerage capitalization rate. The weighted average rate is taken of the borrowing costs



FERNWAY TECH NOLOGIES LI MITED
NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANGIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCI.I, 2A22

applicable to the outstanding borrowings of the company during the period, other than 
rborrowings

made specifically for the purpose of obtaining a qualifying asset" The amount of borrowing costs
capitalized cannot exceed the amount of borrowing costs incurred during that period.

3.10 Earnings per equity share

Basic earnings per share is calculated by dividing the net profit or loss from continuing operation and
total profit, both attributable to equity shareholders of the Company by the weighted average number
of equity shares outstanding during the period

3"1f Provisions, contingent Liabilities and e ontingent Assets:

Provision is recognized when the Company has a present obligation (legal or constructive) as a
result of past events and it is probable that the outflow of resources will be required to settle the
obligation and in respect of which reliable estimates can be made.

A disclosure for contingent liability is made when there is a possible obligation, that may, but
probably will not require an outflow of resources" Wlren there is a possibie obligation or a piesent
obligation in respect of which the likelihood of outflow of resources is remote, no provision/
disclosure is made. The Company does not recognize a contingent liability but discloses its
existence in the financial statements.

Contingent assets are not recognized in the financial statements. Provisions and contingencies are
reviewed at each balance sheet date and adjusted to reflect the correct management estimates.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. Commitments include the amount of purchase order (net of advances) issued io parties for
completion of assets. Provisions, contingent liabilities, contingent assets and commitments are
renewed at each balance sheet date"

3.12 Cash and Cash Equivalents

Cash and cash equivalent comprise cash on hand and demand deposits with banks which are short-
term, highly liquid investments that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value"
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FERNWAY TECHNOLOGIES LIMITED
CIN: U17301GJ2017p1C099607

NOTES FORMING PART OF THE STANDALONE

4- CASH AND CASH EQUIVALENTS

A) Balances with Banks

- ln Current Accounts

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARC H 2022

5 - SHARE CAPITAL

Authorised:

50,000 (PY-50000) Equity Shares of Rs. 10 each

lssued, Subscribed and paid-up:
50,000 (PY-50000) Equity Shares of Rs. 10 each, fully paid up

Particulars

At the beginning of the year
Add: Shares issued pursuant to conversion of warrants
Shares outstanding at the end of the year

5.2 Terms/Rights attached to the equity shares
The Company has one class of shares referred to as equity shares having a par value of
share held' ln the event of liquidation, the equity shareholders are eligible to receive the
preferential amounts, in proportion to their shareholding.

As at
3/3112022

(Rs. !n Lakhs)

As at
31-03-2021

(Rs. ln Lakhs)

1.92 2.02
!.92 2.02

As at
3l3L/2022

(Rs. ln Lakhs)

As at
31-03-2021

(Rs. !n Lakhs)

5.00 5.00
5.00 5.OO

5.005.00

5'L Reconciliation of shares outstanding at the beginning and at the end of the Reporting year

As at
3L/03/2022

As at
3tl03/202L

No. of Shares

50,000

(Rs. ln Lakhs) No. of Shares (Rs. ln Lakhs)

5.005.00 5O,0OO

50,000 5.00 50,000 5.00

Rs. L0 each. Each shareholder is entitled to one vote per
remaining assets of the Company after distribution of all

5.3 Number of Shares held

Name of Shareholder

Shri Dinesh Mills Limited

5.4 Shareholding pattern of promoters.

Name of Promoters

,hrr Dinesh Mills Limited

6 - OTHER EQUITY

Profit and Loss

Opening Balance

Net profit for the year
Closing Balance

7 - CURRENT FINANCIAI LIABILITIES - OTHERS
Other Dues

by each shareholder hotding more than 5% shares in the company
As at

3L/03/2022
No. of Shares % of Holding No. of Shares

As at
3u03/2021

% of Holding

No. of Shares

50,000 10o.oo

As at
37/03/2022

50,000

As at
3/3U2O2t

(Rs. ln Lakhs)

% of Holding No. of Shares
100.00 5O,O0O

50,000

As at
3L/03/202L

(2.64)

(0.42)

100.00

% of Holding

100.00
As at

3L-03-202L
(Rs. ln Lakhs)

(3.06)

(0.08)

As at
313u2022

(Rs. ln Lakhs)

0.05

0.06 0.08

As at
37-q1-2027

(Rs. ln Lakhs)

0.08



8. OTHER EXPENSES

Payments to Auditors
Other Exp

**Payments to the auditors for
- Statutory audit

9 - EARNINGS PER EQUITY SHARE

Profit/(loss) available for equity shareholders
Weighted average numbers of equity shares outstanding
Nominal value per equity share (in Rupees)
Earnings /(loss) per Equity Share- Basic and Diluted (in Rupees)

Anik S Shah

Pa rtner

Membership Number: j.40594

Place: Vadodara

Date : 23rd May, 2022

0.08 0.42

0.07 0.06

202L-22
(Rs. ln Lakhs)

2020-2L
(Rs. ln Lakhs)

0.07 0.06
0.01 0.36

2021-22
(Rs. ln Lakhs)

(0.08)

50,000

10.00

(0.1s)

2020-2L
(Rs. ln Lakhs)

(0.42)

50,000

10.00

(0.84)

Note:13

The company has prepared its financial statements as per lnd As provisions, as its Holding company is covered under the applicability criteria ofpreparing its financial statements as per lnd AS.

Note: 14

The Company does not have any contingent liabilities and commitments as at 31st March, 2022
Note:15

As the company is Yet to commence its operations, there are no employees in the company hence no reporting is required as per lnd As 19

Note:16

The company has considered the impact of covlD - 19 pandemic on its business operations and financial results based on its review of currentrndicators of future economic conditions However, the impact assessment is a continuing process gjven the uncertainities associated with itsnature and duration, and accordingly, the company will continue to monitor any changes to future economjc conditions.

Note:17
The figures forthe prevlous periods have been regrouped whenever necessary to confirm to the current period presentation

"As per our report of even date attached,,

For Dhirubhai Shah & Co LLp

Chartered Accountants

Firm Registration Number: 102511W /Wt}O2gg

l;rii
\!J.''
. l-, tu# J'
l, \t
I

ON BEHALF OF THE BOARD OF DTRECTORS

Mr. B. U. PATEL

Director
(DlN:00039543)

Date : 23rd May,2022

Director
(DlN:000395a9)



FERNWAY TECHNOLOGIES LIMTTED
CIN : U17301GJ2017p1C099607
NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MARCH, 2022

1O . RELATED PARTY DISCLOSURES AS PER INDIAN ACCOUNTING STANDARD-24

(al Related Parties
1. Holding Company

- Shri Dinesh Mills Limited

2. Key Management personnel

Name
Bharatbhai Upendrabhai patel

Nimishbhai Upendrabhai patel

Rakesh Shivbhagwan Agrawal

(b) Transactions with related parties:

Nature of Transaction

Reimbursement of expenses

Payment of Outstanding

Holding company Keyrvlanagement 
Total

Hersonnet

202L-22 202L_22 2o2L_22
(Rs. ln Lakhs) (Rs.tn Lakhs) (Rs. tn Lakhs)

Holdinp KeY

Co,,.'orn", Management Total
Personnel

2020-2L 2020-2L 2o2o_2L
(Rs. ln takhs) (Rs.tn Lakhs) (Rs. tn Lakhs)

Designation

Director
Director
Director

r_



FERNWAY TECH NOTOGIES LIMITEO
CIN : U 17301c.,2017pt C099807
NOTES ANNEXED To AND FoRMING PART oFTHE STANDAIoNE EINANCIAT 5TATEMENTS FoR THE YEAR ENoED 31,t MAR€H,2oz2
11. fINANCIAL INSTiUMENTS. ACCOUNTING CLASSIFICATIONS ANO FAIRVALUE MEASUREMENTS

the followins methods and assumptions were used to €stimatethe f.kvatues:
1' Fak values of cash and short term deposits, trade and other sho.t term receivables, trade payabtes, other current tiabilities, short term toans from bank and otherfinancialinstitutions app.oximate their carrying amounts taGety due to shod,term maturities ortnese tnstrumene.
2' Financialinstrumerts with fixed and variable interest rates are evatuated bythe company based on paramete* such a, interest rates and individuat credit worthiness ofthe counterpartv Based on the evaluation, allowa nces are taken to accouniforthe expected lossesofrhese receivabtes. I

The companv uses the followins hierarchv for dete.minins and dhclosint the fakvatues of financiat instrument5 by vatuation t€chnique:
Level 1:Quoted (unadjusted) prices in active markets for id€nticatassere or abitjties.

L€vel 2 : other techniques lor which all inputs which have a signaficant effects on the recorded f.n vatue are observabte, eirher direcdy or indirecfly.

Level 3 : r€chniq ues which use inputs that have a signtficant effects on the recorded fair vatue that a re not based on obserya bte market data.

lll. Figures as at March 31, zOZt

2.02 2.O2

Financial lnstrument

cr;;"t Ar*t.

Note No.
Carrying Amount

FWPL FVOCI
Total Fair

Value
Amortised

Cost
Total Level 1 Level 2 Level 3 Total

2.O2

Financial Assets
(i) Cash and Cash Equivalents

Current Liabilities

Financial Liabilities
(i) Others

lV. Figures as at March Zl, ZOZ}

2.O2

0.08

Financial lnstrument

Current Assets

Note No.
, Carrying Amount Fair vah

FWPL FVOCI
Total Fair

Value
Amortised

Cost
Total Level 1 Level 2 Level 3 Total

1.927.92

Financial Assets
(i) Cash and Cash Equivalents

Current Liabilities

Financial Liabilities
(i) Others

7.92

0.060.06

0.08

1.92

0.06



FERNWAY TECHNOLOGIES LIMITED

CIN : U 17301GJ2017P1C099607

NOTES ANNEXED TO AND FORMING PART OF THE STANDAIONE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 31St MARCH, 2022

12. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POTICIES

As on the reporting date, the companv has not started its business operations, hence, the poticy related to risk management is yet to be formed bythe management of

Capitalmanagem€nt

For the purposes of th€ companvt capital management, capital includes issued capitat and alt other equity r€serves. The primary obl.ective of the company's capitat
Management is to maximise shareholder value. The company manaSes its capita I structu re and makes adjustments in th€ li8ht ofchanSes in economic environment and
the req!irement of the financialcovenants. ar on the reporting date, the company has not started its business operations.
The company monitors capitaiusing gearing ratio, which h totatdebt djvjded bytotatcapitatpius debt.

Particulars

Total Debt

Equity

Capital and net debt
Gearing ratio

As at As at
3t-03-2022 3L-03-202L

5.00 5.00

5.00 5.00



FERNWAY TECHNOLOGIES LIMITED
CIN : U 1730lGJ2017ptC099807
NOTES ANNEXED TO AND FORMING PART OF THE STANDATONE FtNANCtAt STATEMENTS FOR THE YEAR ENDED 31st MARCH ,2022

NOTE 13: Ratios as per Schedule lll requirements

*ishareholder's equity excludes aevaluation surplus, capital contribution reserve and debenture redemption reselve,

NOTE:14: ADoITIONAL DISCLOSUREAS p€R NEWSCHEDULE flt REqUTREMENTS

1"'ltuounv t'" *t tarried out any revaluation of Property, Plant end Equipment in any of the period reported in this Financial statements hence reporting is not

b' There have been no proceedings initiated or pendingagainst the companyfor holding any benamiproperty underthe Bena mi rra nsactions (proh ibition) Act, 1988(45 of 1988)and the rutes made thereunder.

c' As per the internar assessment ofthe Mana'ement, the company does not have any t."nsactions with companies struck off.

d. There no charges orsatisfaction ofcharges yet to be regktered with Regisva r ot Com pa nies beyond the statutory period.

e tollowinB is the undisclosed lncome surrendered ordisclosed as income duringthe perjod /year in the tax assessments underthe rncomeTaxact.196l

March 3L,2O22 March 3L,2O2L

lr:::;lT:il":ffiT:advanced 
or loaned or invested fundsto anY other person (s) or entitv(ies), incrudins foreisn entities (rntermediaries) with the understandins

lll :::::: ::::: ,'"'"c^Yl:"::i :1.::: :::.|..0""ons 
or,entities. identiried in any manner whatsoever by or on beharr or the company (Urtimate Benerici,(b) provide any gua'rantee, security or the like to or on behalf of the Ultimate Beneficiaries

a
l.

a Transactions not recorded in the books but surrendered/disclosed under lncome Tax Act, 1961
b Previously unrecorded income and recorded during the period
c Previously unrecorded income and not recorded during the period
d Previously unrecorded assets and recorded during the period
e Previously unrecorded assets and not recorded during the period

Ratios Numerator Denominator As at As at
Variance

-- 34/,0%

3L/03/2022 Stloabo)1
I auo Current assets Current liahilitic< 32.56 24.23

Debt equity ratio Total debt Shareholder's equity* * 0.00 0.00

Debt service coverage ratio

Earnings available for debt
service = Net profit after taxes
+ Non-cash operating
exoenses

Debt service = lnterest &
Lease payments +

Principal repayments
0.00 0.00

Return on equity Profit I (loss) attributable to
owners of the Company

Shareholder's equity -4.L5% 21.75% 77.60%

lnventory turnover ratio Revenue from Operations
(Net) lnventory 0.00 0.00

Trade receivable turnover ratio* Revenue from Operations
(Net) Trade receivable 0.00 0.00

Trade Payable turnover Ratio
Net credit purchases = Gross
credit purchases - purchase
retu rn

Trade payables 0.00 0.00

capital turnover ratio Revenue from Operations
(Net)

Working capital =

Current assets - Current
liabilities

0.00 0.00

Net profit percentage Net profit Revenue from
Operations (Net) 0.oo% o.00% 0.00%

Return on capital employed Earnings before interest and
taxes

Capital employed
Shareholder's Equity
Non Current Borrowing

-4.L5% 27.75% 17.60%

Return on lnvestment Earnings before interest and
taxes Total Assets -4.O2% -20.8s% t6.83%



g' The Companv have not received ahYfund from any person(s)o. entity(ies), including foreiSn entities (Funding party)withthe understanding (whether recorded inwrting or otherwise) that the Companysha :

(a) dlrectlv or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe Funding party (uttimate Beneficia ries) or(b) provlde any guarantee, security orthe like on behatfofthe Ultimate Beneficia;ies,

h The Company is not declared as willful defaulter by any bank or Financial lnstitution as on the balance sheet date.

i During the year, the company has not traded or invested in crypto currency or Virutal currency

The accompanying notes are an integral part of the Standalone Financiat Statements

' As per' our report of even date attached,'

For Dhirubhai Shah & Co LLp

Chortered Accountants
Firm Registration Number: 102511W/W10029g

ON BEHALF OF THE BOARD OF DIRECTORS

;u.;
,'\'"-..L$ 

*'
lv"

Anik S Shah

Po rtne r
Membership N umber: l4OSg4
Place: Vadodara

rte:23rd May,2022

(DlN:00039543) (DlN;000395a9)

Date:23rd May,2022

Mr. B. U. PAT Mr. N. U. Patel
Director Director


